Bug neatenbHOCTU NpeanpusitTusi — NpOM3BOACTBO MalUUH U o6opyaoBaHus. 3aTpathbl Ha
OCHOBHble MaTepuasbl, NOKYMHbIE N KOMMJIEKTYIOLLME MO HOPMaM pacxofa OTHOCSTCS K rpynne
3arTpart:

I'IepemeHHble, n3mMeHswLwimecd npn ysenim4eHmnmn obbema OesaTeNnbHOCTH

YKaxute XapakKTepUCTUKN N aNIEMEHTbI, COOTBETCTBYHOLLIME NOKa3aTe o «KanmtalibHble
BNOXXEHNA»:

3aTtpatbl Ha MOHTaXXK 060pyAOBaHUSA, 3aTpaTbl e4UHOBPEMEHHOIO XapakTepa

lMNokaszaTenb, KOTOprVI naet VIHq:)OpMaLl,VIIO O pa3Hunue paccmartpmBaeMblX BapmaHTOB TOJIbKO B
4acTun eAnMHOBPEMEHHbIX 3aTparT, Ha3blBaETCA:

JornonHnTenbHble NHBECTULIUN

HopwmarusHbiif k03hGUIIHMEHT CpaBHUTEIBHON YKOHOMUYECKOH 3P HEKTUBHOCTH — 3TO...

®  KO3PPULMEHT, KOTOPbIN MOKA3LIBAET, KaKast 40N KarUTANbHbIX BIOXEHW AOMKHA

oKynaTbCsi 3a OAMH Nepuog (ron, MecsiL)

Bri6epuTe npaBuibHOE yTBEPKACHUE Ui PACUETOB CPAaBHUTENbHOM 3(h(hEKTUBHOCTH:

®  pacueTHbIil CPOK OKYMaeMOCTI ONPEAENseTCs Mo KaXAOMY BapUaHTy Hepes

COOTHOLLEHNE KanuTasibHbIX BIOXXEHUI 1 I'Ipl/l6b|ﬂ|/| HEeBEPHO

CpaBHUBaeMble BapHaHThI Pa3INndarOTCs] HCXOAHBIMU MaTepUajaMu MpU IPOU3BO/ICTBE
HPOIYKTa, COOTBETCTBEHHO MEHSETCS TEXHOJIOTHsI 00pabOTKM U MCIIOIb3yeMoe 000pyI0BaHHUE.
[Tpu pacuere ceGECTOMMOCTH 110 BapHAHTaM JIOIYCTHMO HE YYUTHIBATh 3aTPaThl Ha:

v KOMMeKTyrowmne

v pacxofbl Ha coAep)kaHne ObITOBbIX U aAMUHUCTPATUBHbIX NMOMELLIEHNIA
v 3apnnaTy crneuuanicToB Lexa

YcTaHOBUTE COOTBETCTBME MEXAY NokKasaTensiMy CpaBHUTENbHON 3 MEKTUBHOCTU 1
dopmynamm nx pacuyera:

HaumeHosaHue nokazamens ®opmyna pacyema
Kpumuyeckuti o6vem (C200e —Clpr )+ B x (K2 K1)
desmeneHoCMU Clog = C2p
1
pugedeHHble 3ampamal 7= X K+ Choer + Crpg X N

zox

PacyemHsili Cpok oKynaemMmocmu

W
3



Mpn nocTpoeHnn rpaduka rpaHnL, IKOHOMUYECKON Lienecoobpa3HoCcTH
CpaBHMBaeMbIX BApPUaAHTOB OTPa)KaeTCs 3aBMCUMMOCTb NoKasaTens « »
OT nokasartens «06bemM AeATENbHOCTU».

MponyLeHHoe cnoBo:

npuBedeHHble 3aTpaThbl

Ykaxkute HoMep rpaduka, B KOTOPOM JonylleHa rpybas owmnbka: paduk 2

VYKakuTe CUTyaluo, KOIJla Hy>)KHO KOPPEKTUPOBATh IIOKa3aTesIn 0a30BOro (MCIOIb3yEMOro B
HacTosllee BpeMsl) BapuaHTa /Ui 00eCeYeH sl COITOCTABUMOCTH:

© npoeKkTUpyeMmblil BapuaHT o6ecrneyrBaeT JlyyLlne XapakTeprucTUK (Ka4ecTBo

NpoAyKUMK, CPOK MCMoNb30BaHUsA cpeacTaa Tpyaa)

Heo6xonnma 1 KOppeKTHPOBKA Ha JOJATOBEYHOCTh UCIONb3YEMbIX CPEACTB IPOU3BOJCTBA, €CIIU
OCTaBIIHICS CPOK CITy>KObI 000pyAOBaHMs B 0a30BOM BapHaHTE MEHBIIIE CPOKA MOJIE3HOTO
HCIIOJIb30BaHUs 000pY/I0BaHUs MO aJbTEPHATUBHOMY BapHaHTY?

-

® Heobxoanma B toboM cryyae

Peanpurie HMHBCCTUIIMHU — 3TO BJIOXCHHA KallkuTasa:

® B OCHOBHbIE CcpefcTea 1 3arnachbl

HopMa (CTaBKa) JAUCKOHTA, UCIIOJIb3yeMad 1A OUCHKH Bq)q)eKTI/IBHOCTI/I HWHBCCTHULIMOHHOI'O
IMPOCKTA YCTAHABINBACTCA:

@ MHBECTOPOM CaMOCTOATESIbHO



YCcTaHOBMTE COOTBETCBME mMeXxay smaamin pa60T M 3TanamMum XXM3HeHHOro uuKkna rnpoekTa, Ha
KOTOPbIX OHN OCYLLEeCTBIIAKTCA:

HazeaHue amana Bud pa6om

OnpeAeneHne 061EMOB 1 CPOKOB
VIHBECTULMOHHBIM 3Tan MNHBECTMPOBaHNS, CTPOUTENBLCTBO 06LEKTOB,
3aKyrnka 060pyA0BaHKS

3akynka Cblpbsi, TPOU3BOACTBO U COLIT NPOAYKLMY,

SKCNNyaTaLMOoHHBIR 3Tan I
npoeejeHne MapKeTWUHIOBbIX MEPONPUATUIA 1 T.1.

OLeHKa pbIHOYHOW CTOMMOCTU OCHOBHBIX CPeACTB,
JIMKBMABUWNOHHBIN 3Tan peannsaums WA KOHCepBaLMa BbIGbIBAOLLIErO
o6opyAOBaHNA

OnpegeneHme NHBECTUUWMOHHBIX BO3MOXHOCTENR,

MNpedvHBECTULUMOHHBLIRA 3Tan
NPUHATHUE peLleHns 06 NHBeCTUPOBaHUN

CpOK »KH3HH ITPOEKTA MOKET OBITh:
v paBeH NPOOOHKUTENBHOCTY PacYeTHOro nepuoga 6usHec-nnaHa BepHO

v 6onbLue npPOoAOJDKUTENIbHOCTU pacHeTHOro riepmnoaa on3Hec-nnaHa BEpHO

[Ipu onpeneneHny HOPMBI JOXOTHOCTH U pacyeTe KodPPUIIMeHTa TUCKOHTUPOBAHUS
YUUTHIBAIOTCS:

v NHPNAUNA

¥ puckmn npoekTa

Mpun paspaboTke GU3HEC-MNaHa MHBECTOPOM 3afaHa rogosasi HopMa gOXOOHOCTU, HO
pacyeTHbIn Wwar — keapTasn. Npu pacyeTte KoadurumneHTa QUCKOHTUPOBAHMS 3a BTOPOW
KBapTa BTOPOro roga npoeKTa B Kakyto CTENEHb HY>XHO BO3BECTM 3HaMeHaTesb (OTBET BBECTU
B chbopmarte 0.00) OTBeT: 1.50

B cocras HHBCCTHUIIMOHHBIX 3aTpaT BKJIKOYAIOT:

®  3aTpaTbl Ha NycKO-HaNafgo4Hble paGoThl

Anamms 663}/6LIT0LIHOCTI/I SABJIACTCA:

@ OonoJIHnTeNIbHbIM METOAO0M OLIEHKN MNMPOEKTOB



YCTaHOBMTE COOTBETCTBUE MEXAY TUNOM MHBECTULIMOHHOIO NPOEKTa N METOOUYKON pacyeTa
9KOHOMUNYECKOM 3P (PEKTUBHOCTU:

Tun UHeeCMuUYyuoHHO20 npoekma Memoduka pacyema

OcsoeHue Hosol NpPodyKyuu u co3daHue

36CONKTHON 3DOEKTUBHOCTU
H0OB020 bU3Hecd

TexHUYECKO® NEDeBOODYICHUE abCoNOTHOM M OTHOCUTENEHON
P Py 3hheRTMBHOCTI

ModepHuszayus c6opydoeaHus, 3aMeHd
obopydosaHUd (eQUHUYb! UAU He6oAbWOU OTHOCUTENBHON 3O PERTUBHOCTH

2pynnei)

IIpu pacuere «3pHEKTUBHOCTH yUaCTHsI IPEIIPUATHS B UHBECTUIIMOHHOM ITPOEKTE
MPUHUMAIOTCSI BO BHUMAHHUE BU/IbI 1€ATEIbHOCTH:

v onepaunoHHas aedaTenbHOCTb BEPHO
- MHBECTNUNOHHAaA AeAaTesibHOCTb BEPHO
-

v qJI/IHaHCOBaFI 0eATeNIbHOCTb

Bbipydka ot npogax 10 TbiC. AeH. e., Tekywue 3aTpaTbl 6 TbiC. AeH. ed., amopTudaums — 1
TbIC. A€H. ef., PuHaHcoBble nsgep>xkun 0,8 Tbic. AeH. en., nHeectuumn — 10 TbiC. AeH. eq.
YucTbint goxop coctaBut: OTBET: -5.8

YUucTeli 1OXO/ MPOEKTa COKPAILAETCs 3a CUET:
" ceGectoumocTu npoayKunn BEpHO

I NHBECTULINIA

I[I/ICKOHTI/IpOBaHI/Ie YuCTOI'O J0X044 ...

®  ymeHbLuaeT ero

YKaxnte cCOOTBETCBME MEXAY BHYTPEHHEN HOPMOW JOXOAHOCTH (BHA), CTaBKOM
OVCKOHTUpOBaHMs(e) 1 3HadeHnem YO0:



BHA > E yaa>o

BH/ <E 4aa <o

]
o

BHA =E yan,

JIMCKOHTUPOBAaHHBIN CPOK OKYIIAEMOCTH — 3TO ...

o
@ nepuog B Mecsuax (rogax) OT Hayana pac4eTHOro nepmnoga 4O MOMEHTa, Korga
Y[1[l ctaHoBUTCS U B AaNbHENLEeM OCTaeTCAa HeoTpuLaTeNbHbIM

Canb10 JEHEKHOTO MOTOKA XapaKTepU3yeTcs:

C Pa3HOCTbIO MeXAy NMPUTOKOM 1N OTTOKOM

YcTaHoBUTE COOTBETCTBUE:

YegenuueHue npué’bmu YBenn4mBaeT cob6CTBEeHHbIE MCTOYHWKKU d)IAHEIHCMDOBaHMFI

JAuckoHm uposaHue

He BnnAeT Ha PWUHAHCOBYID Peann3yeMocTb NMPOeKTa
yucmoeo doxood

HOﬂyli'EHUE' erauma YBenu4MBaeT 3aeMHbIe NCTOYHWKM CI)MHEIHCIAPOBEIHIAFI

Hponama AKTHUBOB IIOCJIC p€ain3aliuy MPOCKTa OTHOCUTCH K:

®  MHBECTVLWIOHHOWN AesTENbHOCTY

HGHBI, 3aJIOKCHHBIC B paCYCThI 10 HHBECCTULIUOHHOMY IIPOCKTY 663 yueTa HH(bHHHHH e
v

v
r2

TEKyLLEe BEPHO

MOCTOAHHbIE

BHyTpeHHsIs1 HOpMa TOXOJHOCTH MPH OLIeHKE APPEKTUBHOCTH MPOEKTa 0e3 yueTa HCTOYHUKOB
¢unancupoBanus — 25%. [lnanupyercs npusnedb kpeaut nof 15% roaoBbix:
-

C [O0XOOHOCTb COOGCTBEHHMKA NnpoeKTa BO3pacTeT



Koaddunuent nuckonTupoBanus t-ro roga onpeaensercs no Gopmyre:
C

Ko3adhd1LUMEeHT OMCKOHTUPOBaHWA t-ro roga onpegenseTcs no dopmyne:

3aKyIKa ChIpbsi, IPOU3BOJICTBO U COBIT MPOAYKIIMU B paMKaX TEKYLIeH AesITeIbHOCTH I10
IIPOEKTY OCYILECTBISAETC:

Ha 9KCITyaTallHOHHOM 3Tall€ BEPHO

HMHBeCTULIMOHHBIN POEKT — 3TO. ..

¢ COBOKYITHOCTb NPOCKTHBIX JOKYMCHTOB U I[CﬁCTBHSI o X OCYHICCTBJICHUIO BEPHO

Koaddunuent 1uckoHTHpOBaHUS 32 OAUH U TOT K€ MEPUO]I. . .
C

C TEM 60JII:LHC, YCM MCHBIIC PUCKU IMPOCKTA

Hwxe npuBenensl k03 GUIIMEHTH JUCKOHTUPOBAHMS 33 OJJMH U TOT e MEPUO/I; IPH pacyeTe
KaKoro u3 Ko3(h()HUIIMEHTOB MCTIOIB30BaIaCh caMasi OOJIbIasi HOpMa TIOXOTHOCTH?

® 04019 BEPHO

YCTaHOBMUTE COOTBETCTBME AEHEXHbIX NOTOKOB BUAAM AEATENbHOCTH:



Tun uHeecmuyuoHHO020 npoekma CmeneHb eAUAHUA

Mony4eHue kpeduma MPUTOKK OT PUHEHCOBOM AeATENBHOCTY
Besinnama npoyeHmoes no Kpedumy OTTOKU OT hMHEHCOBON AeATENBHOCTH
MozaweHue kpeduma OTTOKU OT BVMHEHCOBOM AeATENBHOCTH

Beinnama 3apabomHod naamel OTTOKM OT ONepaLNOHHOM AeATeNbHOCTY

OTTOKM OT MHBECTULUWMOHHOR

Onaama MOHMaxca 060pyoosaHuUs
[eATeIbHOCTH

B nHBeCTULIMOHHBIX pacueTax y4eT (pakTopa BpeMeHHU MPOUCXOANUT MPU peanu3aliy MpUHIIHIA:

(.
JUHAMHU4YHOCTHU

KOMMCpLIeCKaH 3(1)(1)6KTI/IBHOCTB HHBCCTUILIUOHHOIO IMPOCKTA OLUCHUBACT MOCICACTBUA CTO
OCYHICCTBIICHUSA IJIA:
(.

C Y4aCTHHKA, pCATIU3YIOIICTO WHBECTUIIUOHHBIN IIPOCKT BEPHO

HucTeli 10X0/ MPOEKTA YBEINYUBAETCS 3a CUET:
v

v

puOBbLIN BEPHO

AMOPTU3ALUOHHBIX OTUYHMCIICHUM BCpHO

Hawubonbiee 3HaueHue HOPMBI JOXOAHOCTH XapaKTCPHO AJId HHBECCTUIUOHHBIX IMTPOCKTOB!
-

IO BBIMTYCKY HOBOTO IIPOIYKTa BEPHO

3HaYeHHE CTaBKU JAUCKOHTHUPOBAHUA HC BJIUACT HA ...
-

© BHYTPEHHIOIO HOPMY JI0XOJHOCTHU MPOEKTa

JIMCKOHTHUPOBaHHBIM CPOK OKYNAeMOCTH (B MOJIHBIX T0J]aX) paBeH:

[To pucynky ¢puHaHCOBOTO MPOGUIIS MPOEKTA OMPEAEIUTE JUCKOHTUPOBAHHBINA CPOK
OKYNaeMOCTH B MOJIHBIX rofax.



OTtBeT: 4

IInmara 3a ucnoib30BaHUE KpCOAUTHBIX CPEACTB YBCINYNUBACT:

®  OTTOK CpescTB BepHO

K coOcTBeHHBIM NCTOYHUKAM (PHHAHCHPOBAHUS MHBECTUIIUI OTHOCSTCS:

v
v AMOPTU3AIUOHHBIC OTYUCIICHUSA
v

npUOBLITH

ITpoBepka (puHAHCOBOM peann3yeMOCTH HHBECTUIIHOHHOTO IPOEKTa — 3TO ...
-
& IPOBEpPKa JOCTATOYHOCTH CPEJICTB JUISI BBITOJIHEHUS 3a/1a4 MPOEKTa Ha KaXKAOM 11are

pacuera BEpHO

[eHns1, oxxugaeMple ¢ y9eToM HHQISIIN Ha OyIyIuX [arax pacdera ...

@ IMPOTrHO3HBIC BEPHO

YcTaHoBUTE COOTBETCTBUE:

NnA NPMHATWA pelleHKA O Beibope BapWaHTa ANnA
C1<C2 K1>K2 BHeApeHWA HeobXoAWUMO PaccyUTaTh
OOMoNHUTEeNbHbIE NOKA3aTeNu

C1=C2;K1>K2 Haunbonee 3HOHOMWYECKW BbiroAeH BapUaHT 2

C1<C2 K1 <K2 Haunbonee 3KOHOMWYECKW Bbiro4eH BapUaHT 1

Cpok okynaemocmu pacyemHoili
= Cpok okynaemocmu PaccMaTprBaeMesle BApUaHTbI paBHOBLIMOAHbI
HoOpMamusgHsILi

CMBEICII ITOKa3aTes (IIPUBCACHHBIC 3aTPAThD» — BCC 3aTpPaThbl IIPUBOAATCA K:
-

eIMHUYHOMY ITPOMEKYTKY BpEMEHH (MecsILl, T0/) BEpPHO



BapuanT, TpeOytomnuii JOMOIHUTENbHBIX KalUTaJbHBIX BIOKEHUH, CYUTaeTCsl Hanbosee

I_IeJ'ICCOO6p3.3HLIM, CCJIM 3HAUCHHUC pACUCTHOT'O0 CPOKA OKYIIAaCMOCTH MCHBIIIC: |
HOPMATUBHOI'O CPOKa OKYITaCMOCTU

VYKaxxuTe Bce yCIOBUS KOPPEKTHOTO pelIeHHs B MPUBEACHHOM cutyaluu. [IpuHumare penieHue
10 BEIOOPY OJTHOTO BapHaHTa U3 aJIbTEPHATUBHBIX MO 33/IaHHBIM MUCXOIHBIM TAHHBIM JIOMYCTHMO
TOJIBKO ISl OTPAaHUYECHHOTO MTPOMEXKYTKa 00beMa JISATSIIPHOCTH B CUTYAIHSIX, KOT/a:
~

YCIIOBHO-ITOCTOSTHHBIE 3aTPAThl B COCTaBE CEOECTOMMOCTH U KaUTAJIbHBIC BIOKEHUS
OCTaIOTCsI HCU3MEHHBIMHU TOJIBKO B paMKaX HEKOTOPOTO MPOMEXKYTKAa 00beMa IeATeTbHOCTH

BEPHO

Bri6epuTe npaBuibHBI KOMMEHTapHii K yTBepkaeHUIo «I'paduk ans kakoro-1u0o BapuaHTa
pacroyiaraeTcs napamuiesibHO OCH X»:
~

BO3MOXHO, €CJIN B COCTAaBC ce0eCTONMOCTH OTCYTCTBYIOT 3aTparhbl IICPECMCHHOI'O XapaKTEpa

Vkaxure HOMCp(a) pI/IcyHKa(OB), COOTBCTCTBYIOLICTO CIIy4ar0, KOrga OAWH U3 CpaBHUBACMBIX
BAPHUAHTOB BBITOAHEC ITPU BCCX 3HAYCHUAX 00BEMOB JACATCIIbHOCTHU !
[

-

rpaduk 3 BEpHO

rpaduk 4 BEpHO

B kakoM oTBeTe yKa3aH KOPPEKTHBIN cOCTaB (PaKTOPOB, 10 KOTOPHIM JIOJKHA 00€CTIeunBaThCs
COINOCTaBUMOCTb CPaBHUBAEMBIX BAPUAHTOB!

00BbEeM JIeATEIbHOCTH, KAYeCTBEHHBIC XapaKTEPUCTUKHU BBIITYCKaeMOW MPOIYKIIMU, CPOK
CJIy’KOBI MCIIOJIb3yEMBbIX aKTUBOB BEPHO

CpaBHUBaeMbIe BapHAHTHI Pa3INYAIOTCS CPOKOM CITY>KOBI UCIOIB3yeMOTo o0opynoBanus. /s
o0ecIeueHust COMOCTaABUMOCTH CPAaBHUBAEMbIX BAPHAHTOB TI0 CPOKY CITY>KOBI UCTIOIh3yeMOI
TEXHHUKHU B MPOIECCE PACUETOB HEOOXOAUMO MPEAYCMOTPETh KOPPEKTUPOBKY CIEAYOIIHX
MMoKa3aTeyeH:

KaruTaJdbHBIC BIIOXKCHUA

[Tnan 10XOM0B M PACXOIOB PACCUUTHIBACTCS B pasziesie OM3HeC-IIaHa:

(buHAHCOBBIH MJIaH BEPHO

HMHBecTUITMOHHEIE MPOCKTHI ABJISIFOTCA B3AUMOUCKIIFOYArOIUMHU, €CJIH ...
-



OHHM MPEIYyCMATPUBAIOT Pa3HbIe BAPUAHTHI TEXHOJIOTHH U3TOTOBJICHUS OTHON U TOU Ke
NPOAYKIIHUU

[Ipu BBINOJIHEHNUH PACUYETOB 110 UHBECTULIMOHHOMY IIPOCKTY IEHEKHBIE CPEIACTBA, KOTOPHIE
MOCTYIIAT 3a IPOAAHHYIO IIPOAYKIUIO, YYUTHIBAIOTCS B IPUTOKAX:

(" -~
ONEPALIMOHHON ESTEIBHOCTH

Mertoauka aOCONMIOTHOM YKOHOMUYECKOU d3PPEKTUBHOCTH MPUMEHSIETCS JUIs pacdyeTra
3¢ (HeKTUBHOCTH:
.

OCBOCHHUS HOBOH MpOoAYKIUKU

D¢ PEeKTUBHOCTD YUaCTHs TOCYIAPCTBA B TIPOCKTE C TOYKHU 3PEHHUS PACXOJIOB U TOXOI0B
OIOIDKETOB BCEX YPOBHEH XapaKTePH3yeT:

(

OromxeTHas 3PPEKTUBHOCTD

Ecnu B pe3ynbrare pacuera YuCThIM TUCKOHTUpOBaHHBIN qoxox (Y1) >0 ...

¢

-

WHBECTOP BEPHET BJIOKEHHBIE IEHBI'H U MOMYUYUT J0XOJ Ha KaluTaJ, MPEeBBIIIAIOIIHIA
3a/laHHY10 HOPMY J0XOJHOCTH

BcraBbre nponyiieHHO€E CI0BO B TEKCT:
Ecnu craBka qUCKOHTHPOBaHMS paBHA BHYTpEeHHENH HOpMe A0XoAHOCTH, To YJI/] paBeH Hymo.

Cpok OKynaeMOCTH HHBECTULIUH - 3TO NEPUOJ BPEMEHH, 38 KOTOPBIN ...
-

* HAKOIUICHHBIN YHCTHIN ,I[CHC)KHBIﬁ IMOTOK ITPOCKTA CTAHOBUTCS PaBHBIM HMHBCCTUIIMOHHBIM

3aTparaM BCPHO

Ecnu canbio qeHekHOTro MoToKa B pacCMaTpUBAEMOM TIEPHUOJIE SIBISETCS MOJIOKUTEIbHON
BEJIUYMHOM, 3HAYMT:

-

CpCACTB IJIs1 OCYHIECCTBIICHUS IIPOCKTA TOCTATOYHO

Bun nestensHOCTH NpeAnpUATUS — TPY30BbI€ aBTONEPEBO3KHU, 00bEM AEATEIbHOCTH — IIPOOET B
kM. K rpynne «nepeMeHHbIe 3aTpaTb» ClIeyeT OTHECTU 3aTPaThl Ha:

roprogee



Ecnu npu pacuere 0a30BbIX MTOKa3aTeslell CPaBHUTEIbHOW SKOHOMHUYECKOU 3(h(heKTUBHOCTH
nosydeHo cootHomenue nokazarenei Cl1 < C2; K1 <K2, Tto:

||(_'

MOXHO IMPUHHUMATDh PCUHICHUC O uenecoo6pa3H0M JJIs1 BHCAPCHUS BApUAHTC

Mpwu pacyeTe NpuBedeHHbIX 3aTpaT Ans obecneveHnst NpUBEAEHMs BCeX 3aTpaT K O4HOMY roay,
KanuTarnbHble BNOXEHNS crieayeT YMHOXWUTb Ha: HOPMaTMBHbIN KO3hULUMEHT 3hDEKTUBHOCTU

[Ipu npuHATHY perieHus o 11e1eco00pa3sHOCTH BHEPEHUS OJHOTO U3 BApUAHTOB PACUETHBIN
CPOK OKYIIa€MOCTH CIIEAYET CPABHUBATH C:

)

HOPMaTHBHBIM CPOKOM OKYIIa€MOCTH BEPHO

OkoHYaTeTHHOE PEIICHUE TT0 BEIOOPY BapuaHTa JUIsl BHEAPEHUS U3 YHCIIAa aJIbTEPHATUBHBIX
MOXXHO IPUHATH I10 ITOKA3aTEIISAM:

IIPUBEICHHBIE 3aTPaThl, PACYETHBINA CPOK OKYIIAEMOCTHU JONOJHUTENBHBIX KallUTAIbHBIX
BJIOKEHUU

[Ipennpusarue 3aHUMAETCS MMACCAKUPCKUME TiepeBo3kaMu. CpaBHUBAIOTCS 0a30BBIN U
MPOEKTUPYEMBII BapHaHThL. B mpeacTosiem rony miaHupyeTcs ©3MEHEHHE 1IEH Ha TOTUIUBO:
v

v
v
v

o0a BapHaHTa PACCUUTHIBAIOTCS IO HOBBIM LI€HAM BEPHO

CCJIM CPABHUBACMbBIC BAPUAHTBI HEC PA3JIMYAIOTCA 110 BUAY U KOJIMYCCTBY UCIIOJIL3YCMOI'O
TOILIMBA, pacXodbl Ha TOIIJIMBO HC BKIIIOYAIOT B paCcyCT

I'Ipe,u,npvlﬂme 3a 7 mecdaueB anl06peJ'|o, AoCTaBuiio  CMOHTUPOBAI1o O60py,D,OBaHVIe CO CPOKOM
Nnones3Horo ncrnonb3osaHus 8 net. o CPOKY XN3HN 3TO MHBECTULUUN... AONTOCPOYHbIE

HpI/I YMCHBIICHUH HOPMbBI JOXOAHOCTH PE3YyJIbTAaT IIEpeCcUCTa 6y,I[YH_II/IX IIOTOKOB CTOMMOCTHU:

YBCIIMYUUBACTCA

Mpw pacyeTe KO3 PULEHTOB ANCKOHTUPOBAHMSA 3a OAUH U TOT XKe NepPUoA UCNoMb30Barniuch
pasHble YPOBHU JOXOAHOCTU. PazmecTuTe koahULMEHTbI AUCKOHTUPOBAHMS B MOpsaKe
YMEHbLLEHMS UX HOPMbI:



02791
03139
0.3759

0.4251

HanguTe cooTBeTCBME MEXOY COOTHOLLEHMEM noka3aTens BHyTPEHHeNn HOPMbI JOXOOHOCTH
BH[, Hopmbl anckoHTa (E) n peeHnem 06 adhpekTMBHOCTM MHBECTULIMOHHOIO NpOeKTa:

BHA > E NpoeKT adppeKTrBeH
BHA <E MPOEKT He 3¢ deKTBeH
BHA=E MOMHO MPUHATEL N0b60e pelleHue

[IpousBoacTBeHHOE IpeaIpUATHE. 3aTPaThl HAa 3apabOTHYIO IJIaTy PYKOBOJUTENEH MPeaNpUsTUs
OTHOCSITCS K TPYyIIE 3aTpar:

v
ITIOCTOAHHBIC BepHO

-

v
v HCU3MCHAIOMIUCCA TPHU YBCIIMUCHUN o0bema ACATCIIbHOCTHU (B npeaciax HEKOTOpOro

MIPOMEKYTKa) BEPHO

CpaBHI/IBaeMBIC BAapHUAHTHBI PA3JIMYarOTCA CII0COOOM OpraHu3alnuu oIrcpanuu TepMOO6pa6OTKI/I

(camu WK MepenaloT CTOPOHHEMY IpeanpusTuio). [Ipu pacuere cebecTOMMOCTH IO BapuaHTaM
JOTIYCTUMO HE YUUTHIBATh 3aTpaThl Ha:

v
v OCHOBHBIC MaTCpuralibl BEPHO

AIIEKTPOIHEPTUIO HA TPOU3BOACTBEHHBIE 11eNU (000pYI0BaHKE)

pacxoabl Ha COACPIKAaHUC OBITOBBIX U AAMUAHUCTPATUBHBIX MOMeEIICHUH BCpHO

B RCURE

3apiuiata CuCuyuajaIruCTOB EXa BCPHO

Bribepure npaBuiibHOE MPOIOIKEHUE yTBep K IeH!s «Kak mpaBriio cyMMa MOCTOSIHHBIX 3aTpar B
cocTaBe ce0ECTOMMOCTH 3a MEPHUOLL. .. »:

(



MMOCTOAHHA TOJIBKO B paMKaX HCKOTOPOTO IIPOMCIKYTKa o0beMa JACATCIIbHOCTHU

OCHOBHBIM YKOHOMHYECKUM HOPMATHBOM, IPUMCHACMBIM ITPU AVCKOHTUPOBAHWU SABJIACTCA:
~

C HOpMa JOXOOAHOCTH BECPHO

B OusHec-1m1aHe 3aTpaThl Ha MPHOOPETEHHE 000PYIOBAHNS PACCUUTHIBAIOTCS B pasfeie:

® nnman MIPOM3BOICTBA BEPHO

YKaxnte COOTBETCTBUE mMexay TMnom MHBECTULIMOHHOIO NMPOEeKTa U CTeNneHbio BNUAHKUS:\

Tun uHgeCMUYUOHHO20 npoexkma CmeneHb 8AUSHUSA

VHBECTULMOHHbIE NPOEKTLI, peann3aLs KOTOpbIX
CYLLLeCTBEHHO BANSIET Ha SKOHOMUYECKYHO,
coLManbHyH UNU SKONOTMYECKYH CUTYaLuio B
Mupe

fno6aneHble

MHBECTUUMNOHHBIE MPOeKThLIl, pealn3auma KOTOPbIX
CylweCTBeHHO BANAET Ha SKOHOMUYECKYH,

HapoaHOX03ANCTBEHHbIe
couMansHyr UM SKONOMMYECKYH CUTYaLuIo B
CTpaHe
NHBECTULMOHHBIE MPOEKTHI, peanm3aumsa KoTopbIX
CYLLLeCTBEHHO BAVSIET Ha IKOHOMUYECKYIO,
KpyrnHoMacLuTabHble

cCoUuManbHy MN 3KONOTrM4YeckKyr CTyalno B
OTAENIbHBIX permoHax UnK oTpacnax CTpaHbl

I[eHe)KHBII‘/’I MOTOK OT MHBECTUIITMOHHON AEATEIbHOCTH BKIIOYACT B ce0s:
-

3aTpaThl Ha IpuoOpeTeHrne 000PyIOBaHUS

Yuer aHLTepHaTHBHOﬁ CTOUMOCTH PECYPCOB NPOUCXOAUT ITPHU pCaIu3aluu IPUHIHAIIA:

®  mmarHOCTH pecypcos

HOKaSaTeJIB, OHpe[[CH}IGMLIﬁ KaK OTHOIICHUC JUCKOHTHUPOBAHHOI'0 10X04a K JUCKOHTHPOBAHHBIM
KalmuTaJdbHBIM BJIOKCHUAM — 3TO ...

HHIEKC JTOXOIHOCTH

[IpennpustTie MeTauTyprudeckoi orpaciu. Bus nestensHoctu — npokar Tpy6. K rpymnme
«TIOCTOSIHHBIE 3aTpaThl» CIENYyEeT OTHECTH 3aTpaThl Ha:



v
v

3apIuIaTy pyKOBOAMTENEH MPEANPUATHS BEPHO

apeHy aMUHUCTPATUBHBIX MOMEIICHUN BEPHO

VYkaxure XapaKTCPpUCTUKHU U BJICMCHTBI, COOTBCTCTBYIOIIUC ITOKA3aTCIII0 «KAITUTAJIbHBIC
BJIOXKCHUS)

v

v
v 3aTparbl CAUHOBPECMCEHHOT'O XapaKTepa

3arparbl HA MOHTaX 000pYOBaHUS BEPHO

CMBICT OKa3aTessi «roJJ0BOM SKOHOMUYECKHH 3P PEeKT — mokasbiBaeT 3peKT npeanpusTus npu
BBIOOpE HamOoJIee 1eIeco00pa3HOTO BapHaHTa 3a CUET:

MOJTyYEHUsI COBOKYITHOTO 3(deKkTa (Ha TeKyIIUX U Ha €AMHOBPEMEHHBIX 3aTparax) B
TEUEHUH HOPMATHUBHOTO CPOKa OKYAa€MOCTH JOTMOJHUTEIIbHBIX KaTUTAIbHBIX BIOKEHUN

YKakuTe npaBusibHyr0 NOCnegoBaTenbHOCTb pacyeTa Npu oLeHKe nokasaTenen cpaBHUTENbHOM
apheKTUBHOCTH:

HannTanbHble BNOMEHWA
AO0MNoNHUTeNbHbIe KaNUTaNbHble BNOKEHWA

CPOK OHYNaemMocCTK AOMONHUTENBHBIX HaNBNOMKEHWR

BriGepuTe npaBrIIbHBIA KOMMEHTAPHH K yTBEpKIeHUIO «I paduku cpaBHUBaEMbIX BApUAHTOB
BBIXOJIAT U3 OAHOM TOUKH MO OCU Y »:

BO3MOKHO, €CJIM TIOCTOAHHBIC 3aTpaThbl HA 00BeM ACATCIBHOCTHU 3a ICPUO U KAlIUTAJIbHBIC
BJIOKCHUA OJJMHAKOBBI 110 CPABHHBACMBI BapUaHTaM BEPHO

MNHBECTUITMOHHBIN IMMPOCKT I10 YBCIIMUCHUIO BBIITYCKa YKC OCBOCHHOM MMPpOAYKIUHN ABJISICTCA:

CPEIHEPHUCKOBBIM

VYder ¢pakTopa BpeMeHH MpH OIIeHKE YPPEKTUBHOCTH MPOEKTA MPOSBISIETCS:

(

B UCIIOJIb30BAaHUU JUCKOHTHPOBAHUSA

HapOHHOXOBHfICTBCHHBIMH Ha3bIBAIOT NHBCCTUIIMOHHLIC IIPOCKTLI, pCain3aliud KOTOPbIX BIUACT
Ha...

-

CTpaHy B LIEJIOM



B mpormecce pa3zpaboTku OU3HEC-TIaHA HHBECTOPOM 3aj[aHa 0oJiee BBICOKAs CTaBKa (HOpMa)
JOXOHOCTH; TIPH JTUCKOHTUPOBAHUH OYAYIIUX IOTOKOB CTOMMOCTH PE3YJIbTaT IepecueTa. . .

=

*  ymenbmmrcs

Ecnu npoekT peanusyeTcst Ha CyIIECTBYIOIIEM MPEANPUSITHH, TO OLIEHKA MPOEKTa HA OCHOBAHUU
IPUPOCTHBIX MOKA3aTesIel MPOUCXOIUT MPH peaanu3aluy NpUHIUNA:

=

(w
CpaBHCHHUC «C IIPOCKTOM» U «0e3 IIPOCKTa»

3aeMHBIM MCTOYHHKOM q)HHaHCI/IpOBaHI/ISI HWHBCCTUIIMOHHOTIO ITPOCKTA ABJIACTCA:

-

KPEIIUTHI

W HBeCTUIIMOHHBIN MPOEKT HE OCYIIECTBUM O€3 MPUBJICUEHUS 3a€MHBIX CPEACTB, €CIIU CAJIb]I0
JIEHEXKHOTO MOTOKA!

-

HMECT OTPULATCIILBHOC 3HAYCHUC

MokasaTtenb, C KOTOPbIM CPABHUBAETCH PACHETHbIN CPOK OKYMAeMOCTU AN NPUHATUSA peLLeHUs O
Lenecoobpa3HOCTY AOMOMHUTENbBHBIX KanuTanbHbIX BIOXEHWUI, Ha3biBaeTCA: HOPMATUBHBIN CPOK
OKynaemocTu

VYkaxure Bce (l)aKTOpBI H3 IICPCUUCIICHHBIX, 110 KOTOPBIM HOJI’KHBI 6BITB O6CCH€‘ICH3
COIIOCTABUMOCTB paCCManI/IBaeMBIX aJIBTCpHaTI/IB:
v

v
v

00BbEM JIeATEIILHOCTH BEPHO
Ka4eCTBCHHBIC XapaKTEPUCTUKH BBIITYCKaeMOil MPOAYKIIMU BEPHO

CPOK CITYOBI HCIIOJIb3YEMBIX aKTHBOB

OrneHnBaeTCs 11e1eco00pa3sHOCTh 3aMEHBI CYIIECTBYOIIETO CIIOCO0a MPOU3BOCTBA MPOTYKITHH
Ha aJbTepHAaTUBHBIN. OCTaBIIMIICS CPOK CIIyKObI 000PYOBAaHUS B CYLIECTBYIOIIEM BapUaHTE B
JIBa pa3a MEHBIIIE TI0JIE3HOT0 CPOKA UCTIONIb30BaHMs 000PY/IOBaHUS ANbTEpPHATUBHOTO BApUAHTA.
Jls obecriedeHnst CONOCTaBUMOCTH CPAaBHUBAEMbBIX BAPUAHTOB B pacueTax CieIyeT
PEAyCMOTPETh KOPPEKTUPOBKHU:

-

KalUTAJIbHBIE BJIOXKEHUS CYIIECTBYIOIIETO BApUAHTA CIEAYET OTKOPPEKTUPOBATH C YUETOM
pa3IUyuUs [0 CPOKaM CITy>KObI

I[eHe)KHBIﬁ IIOTOK OT OHepaHHOHHOﬁ JACATCIIbHOCTH BKIIIOYACT B ceo:

BBIPYUKY OT peaju3aliy IpoayKIHU

Mertoauka cpaBHUTEIBHON SKOHOMUYECKOH 3 (PEKTUBHOCTH MPUMEHSETCS IS pacyera
s dexTuBHOCTH:

o~

OpraHnu3allMOHHO-TCXHUYCCKUX MepOHpI/IHTI/Iﬁ



KoathdmumeHT OUCKOHTMPOBaHNA NO rogamM NpoeKkTa

® YMEHbLUaeTCA

Ecnun nHBeCTULNOHHLIN NPOEKT peanndyetca eanHCTBEHHbIM YH4aCTHUKOM 3a CHET COBCTBEHHBIX
cpencTs, TO 3¢)(*)eKTI/IBHOCTb y4qyacTtua gaHHOro npeanpuaTmnd B NMpoOeKTe. ..

e PaBHa kommepyeckon adhdeKTMBHOCTM NpoeKTa

Mpy HopMe OUCKOHTa, paBHOW 20%, YOO npoekTa MMeeT NoNoXnTenbHoe 3HadeHne. B aTom
Crny4ae BHYTPEHHSIS HOpMa AOXOAHOCTMU. ..

e Oonblie 20%

MHBECTMLNOHHbIE 3aTpaTbl OTHOCAT K:

e OTTOKYy CpeacTs

YcTaHOBMTE COOTBETCTBME MeXay HanmeHOBaHUEM MNnoKa3aTtensd 1 ero XapaKTepMCTMKOIZ:

HaumeHoeaHue
Xapakmepucmuka nokazamens
nokasamens
IHOHOMMA HA TEKYLIWX 3aTpaTax (CEE}E‘(TOMMOCTH) 3arog
y{ﬂOGHO*EOaOBGﬂ npy NCNo1b30BdHWA BAPWaHTa C MEHbLUEeR
IKOHOMUS Ce6ecToMMOCTbI0 B CPaBHEHWA € 3/TbTePHATUBHbIM
cnocobom
BenuuuHa BbIMrpbillia NpY UCNONB30BaHUU Hauny4llero
Foaoeoﬁ BKOHOMUUECKUJ BdpPWaHTa B CPdBHEHWW C dNIbTEPHATUBHBIM BAPWUAHTOM C
agppekm YYETOM BCEX BUOOB 33TPAT (KaK TEKYLLIero, Tak u

eJUHOBPEMEHHOI0 XapaKTepa)

Bce Buabl 3aTpat (Kak TeRyllero, Tak U eqMHOBPEMEHHOIMO

MpueedenHsie sampams: XapaKTepa) Nno paccMaTpUBaEMOMy BapUaHTYy,
npuBeAeHHbIE K BbIEPaHHOMY eJMHUYHOMY Nepuoay



YcTaHoBMTE COOTBETCTBME MeXxay HanmeHoBaHMeM nokKasartend n ero XapaKTepMCTMKOI‘Z:

HaumeHoeaHue nokazamena Xapakmepucmuka nokazamensa

. Tpe6oBaHWA K MaKCUMaNbHO A0MYCTUMOMY CPOKY
HopmamueHreill cpok _
ORYN3EMOCTH KANUTaSIbHbIX BOKEHWIA B rofax
naemMocm
Ookynaemocmu (MecAuax)

MoKa3blBaeT, KaKkaA YacTb KANUTaNbHbIX BAOMEHUA

Koagppuyuerm cpaeHumenesHou - .
b deKmUBHOCMY HODMAMUEHb AOMHHA OKYNATbCA 33 BbIGPAHHBINA € ANHWYHbIN
$pexmueHoCmu HopMamueHs!i nepuop (rog, mecau)

. MOKa3bIBAET, KAKAA YBCTb KANWTA/bHBIX BNOMHEHWU
Koappuyuenm cpaeHumensHoli _ =
- OHYNWTCA 33 BbI6GPaHHBIN eAVHUYHBIN Nepuog (roa,
agpdekmueHocmu pacyemHeili MecAL) Mo pacueTam

YcTaHoBMUTE COOTBETCTBME MeXxay nokasarenem un cnocobom ero pac4yeTa:

HaumeHoeaHue nokazamens Cnocob pacyema

HopmamueHeil cpok -
TpeboBaHWA K OKYNAEMOCTU HAaNMWUTANbBHLIX BNOMEHWA B rogax (MecAuax)

oKynaemocmu
Koagduyuerm cpasHumensHol MNoKa3blBaeT, KakasA YacTb KaNUTANLHLIX BIOHEHUA AOMHHA OKYNaTbCA 3a
apdekmueHocmuU HopMamueHsIi BblbpaHHbIR egquHUYHLIR Nepuoa (rog, mecal) - Tpeboeanne (ycnosue)

CpOK OKYNaeMoCTH AOMONHWUTENBHBIX KAaNWTanbHLIX BNOMEHWA B rogax (MecAauax) B

PacuemHelll cpok oKynaemocmu
COOTBETCTBUMW C BEINONHEHHBIMW pACYETaMMK

YcTaHoBMUTE COOTBETCTBME MeXxagy onncaHmem cutyauum n Fpa(*)VIKOM rpaHny LI,eJ'IeCOO6paSHOCTI/I
CpaBHMBaAEMbIX BApUaAHTOB:

Tpaguk zpanuy yesecoobpasHocmu Onucaxue cumyayuu

3HOHOMMWA HA NEPEMEHHDIX 3BTPATaX NPH 3HGYUTENbHBIX o6 bemMax
[AEATENBHOCTW NO3BONAET OKYNUTL JONONHUTENBHBIE KanUTanbHbIe
BOMEHHUA

PaCccMaTprBaeMble BAPMAHTBI P 0TCA NULLE 0/ nept X
3aTpaT Ha equHuLY obbema AeATENbHOCTH

0a1H M3 CPEBHWMBAEMbIX BAPMEHTOB He TpebyeT KanMTaNbHbIX BNOMEHUA




ObecneyeHne 0OCTAaTOMHOCTM AEHEXHbIX CPEACTB Ha KaXdoM Luare pacyeTa 3a CYeT BCeX
NCTOYHNKOB (bHaHCMPOBaHMS — 3TO obecneveHne pHAHCOBOW pearnm3yemMoCcTu NpoeKkTa

YncTbi goxoa YBENMNYUTCA, ECITN YBENTUHNBAETCA ...

CyMMa aMOpPTU3aLUMNOHHbIX OTYUCNEHNI

BHYTpeHHsiIsi HopMa JOXOAHOCTU NMPOEKTa NOKa3bIBaET:

Kakasi cpeaHerogoBas [OXOAHOCTb Ha BIOXEHHbIV kanuTan 6yaet obecnedeHa cO6CTBEHHUKY 3a
pacyeTHbIN Nepunog NpoekTa

I'Ipop,ama aKTMBOB MNMpKn OCyLeCTBITIEHNN NMPOEeKTa OTHOCUTCA:

NPUTOKY CpeacTB



