Pasnen 1. OkoHoMun4Yeckasa 6e3onacHOCTb

1.8. be3onacHoe MUKPOMHBECTUPOBAHNE

Ho6pbin geHs! C Bamm Tumyp [apaeB. CerogHa Mbl C BaMuM MOroBopMMm o ©e3onacHoMm
MUKPONHBECTUPOBAHUN.

B Amepuke pbIHOK MUKPOUHBECTUPOBAHUS YXXe CChOpMMPOBaH 1 NpeacTaBiieH MHOXECTBOM KOMMaHUNA,
3apaboTaBLunx cebe penyTaumio HagexXHbIX BUPXKEBbLIX UTPOKOB, MCMOMb3YHOLNX pasnnyHble cpeacTea
N (PMHaAHCOBbIE WHCTPYMEHTbI ANA MNpeyMHOXeHus KanuTana. B Poccum 3TOT pPbLIHOK TONbKO
3apoxgaeTcs. Boibop MHBECTULMOHHBIX KOMNaHUA KparHe y30K, U Cpean HUX 3a4acTylo nonagatTcs
nHaHCOBbIE NMpamMuabl.

CeroaHst Ha POCCUMICKOM pbiHKE NosiBRsieTcs Bce Gorblue KOMMaHWn, npegnaratrolmnx BnoXnTb B UX
AEeATEeNbHOCTb AeHbrM nog onpeaeneHHbin npoueHT. Cpean NogoOHbLIX KOMMaHUM BCTPeYalTesl He
TONbKO WMHBECTULMOHHbIE KOHTOpPbI. CriegyeT MOMHUTb, YTO [OXOOHOCTb HanpsMyld CBsidaHa C
puckamu, n Yto 6e3p1CKOBLIX BITOXXEHWI He ObiBaeT.

B aTom ypoke si pacckaxy BaMm, kak BblOpaTb KOMMaHUW, KOTOpble AEWCTBUTENbHO 3aHUMAalOTCS
WNHBECTULIMOHHOWN OeATENbHOCTbIO, BKMaAbiBalOT CPeacTBa KMMEHTOB B LIEHHble BymMarn unm mHble
WNHBECTULIMOHHbIE WHCTPYMEHTbl. Bbl HayumTecb ¢ GonbluoW [OMen BEeposTHOCTM Onpenensitb
¢hMHaHCOoBbIE NMPaMUAbI U KOMNAHUM MOLLEHHWUKOB, YTOObI 06X0ANTbL UX CTOPOHOW.

,D,J'IFI Ha4asia KpaTKO pacCMOTpuUM CaMble 6e3pI/ICKOBbIe N HageXHble BapunaHTbl BJ1IOXEHUA CPenCTB:

1. BbaHKoBCkue Oeno3vTbl — 3TO CaMblA M3BECTHbIN K 0e30nacHbii BapuaHT BIOXEHMS.
CerogHs n3BeCTHble HagexHble DaHkM npegnaraT 4oXo4HOCTb 40 8% MpOLEHTOB B roa,
YTO MOKPbIBAET TEKYLUUIN 3asBIEHHbIN YPOBEHb UHMNAUUKN B 5,5%. BTOro HegocTaTouHo,
4YTOObl MPEYMHOXWUTb CBOW KanuTar, OAHAKO AaHHbI BapuaHT MaeanbHO MoaxoauT Ans
COXPaHEeHUs HaKOMJEHHbIX CPeacTB.

2. locygapcTBeHHble obnuraumMm — 6Goree BbIrOOHbLIA BapuaHT BrioxeHus. CpeaHssi
AoxoaHoCTb obnuraumn pepepanbHoro 3amma (OP3) coctaBnsaeT nopsaaka 11%.

3. HakonutenbHoe cTpaxoBaHue xun3Hn. OHO coyeTaeT B cebe YepTbl 06bIYHOIrO CTpaxoBaHUs
N MHBeCTUUMOHHOro Bknaga. CerogHs GonblMHCTBO 6aHKOB npeanarawT nporpamMmbi
HaKOMUTENbHOIO CTPaxoBaHUs, YTO obecneynBaeT UX BbICOKYH HALEXHOCTb.

B gaHHOM ypoke Mbl He Bygem paccmatpuBaTtb NPUOOPETEHME aKUMiA OTAENbHbIX KOMMAAHUA UM
OupxeByl0 TOProento, T. K. 6€3 onbiTa B 3TOM cdepe NogoOHYH OeATENbHOCTb Nyylle He HavyMHaTb.
OT0 npodheccus, KOTOPYIO HY>KHO OCBavBaTb, @ HE BO3MOXHOCTb AN MHBECTUPOBAHUS.

PasymeeTtcs, B KayecTBe BapuaHTa BIOXEHWs CPeacTB M MPEeYMHOXEHUsA Kanurtana Mbl He
paccMmatpuBaeM asapTHble Wrpbl (OHMAWH-Ka3MHO W ByKMeKepckue KOHTOpbl) U notepen. XoTd
WHTEPHET CerogHsa 1 nepenosiHeH npeanoxeHnsMu «pasborateTb» Ha TOM UM MHOM TOoTanusaTope,
AaHHble BO3MOXHOCTM HENb3A paccMaTtpusBaTth Kak oaHy U3 (oopM MHBECTUPOBAHWS.



[anee s npueeny CrnnucokK Kputepues, OPUEHTUPYACb Ha KOTOpbleé MOXHO cCpady C BbICOKOM
BEPOATHOCTbIO OTCeATb HG}J,O6pOCOBeCTHbIe KOMNaHUn n C*')VIHaHCOBbIe nmpamMmmabl:

1. CmOTpuM Ha CpOK XM3HK goMeHa. MoXHO Bocrnonb3oBaTbcs canToMm http://nic.ru/whois nnum
aHanornyHbIM.

Ecnn cant goMHaHCOBOM KOMNaHUK CyLLeCTBYET MeHbLUEe ABYX MECALEB, BbICOKA BEPOSATHOCTb, YTO 3TO
JelleBbl Xann-nNpoeKkT nnn puHaHcosas nupammnaa.

Taioke CTOUT NPOBEPUTL, CKOMBbKO CYLLLECTBYET cama KOMNaHus, NpeocTaBnsowas UHBECTULMOHHbIE
ycnyrn. Ecnv OoHa Ha pblHKE Y)Xe HEeCKONbKO NeT, a calT CylecTByeT MeHee roga, K Takoun
WMHBECTULIMOHHOW BO3MOXHOCTU CrieflyeT OTHOCUTBCS C AONen CKkenTuumnsma.

Ecnn cpok Xu3HM [OoMeHa npubNM3MTEnbHO COOTBETCTBYET CPOKY >KW3HM KOMMaHWKM, TO 3TO
3ameyateribHO, MOTOMY YTO 3TO COOTBETCTBYET 3asiBNIEHHON HGopMaumK. Hanpumep, nupaMmuab! unm
Xalnbl B OCHOBHOM BCerfa 3aBblLIatoT CPOK XM3HM NPOEKTA, YKasbiBasi, YTO OHWU CYLLECTBYIOT NATb NeT
N yXKe LEeCTb NeT NpeaoCTaBnsoT KOHCYNbTaTUBHYIO NOAAEPXKKY, YETbIPE roia MHBECTUPYHOT Ha PbIHKE
dopekc. Ho CpoK XU3HU MX JOMEHA MO CepBUCY NpU 3TOM COCTaBnsieT GyKBaribHO Monroda wnu Tpu
MecsiLa, U 9TO OY€eHb MI0XO.

2. KonunuectBo cuctem npuema nnatexen. Ecnn komnaHusi, B KOTOpyHO Bbl cobupaeTtech
BNOXMWTb OEHbIMN, UMEET MeHbLLE TPEX CUCTEM NIaTeEXen, TO 3TO HABOAUT Ha NOJO3PEHUS.

3. Ecnu nHBecTMUMOHHas nporpaMma npeanaraeT NOCTOSIHHbIN 40X04, MEHSIOLWMNACSA TONbKO
B 3aBMCUMOCTM OT pa3mMepa WHBECTULIMU, TO, C BbICOKOW [0Nei BEpOATHOCTU, 3TO Xaun-
NPOEKT unu uHaHcosasi Nupamuaa. [Jo6poCcoBECTHbIE KOMMAHMK Yallle BCEro ykasblBatoT
NPOrHO3MPYEMBIA AnanasoH, B paMkax KOTOPOro MOXKET MEHSATLCS [JOXOAHOCTb.

4. Ecnu komnanuna pabotaet ¢ WebMoney, To 3T0 4ONONHUTENBHbIA apryMeHT B €€ Nosib3y.
Motomy uTo B cepauce WebMoney cyLiecTByeT NpoBepka KOMNaHUN Ha HaOEeXHOCTb.

5. Hannuve npuema nnatexen 4epes OGaHk. IT0 TpeboBaHne He obsA3aTenbHoe, HO
xenatenbHoe. CerogHs BO3HMKAET MHOXECTBO MHBECTULIMOHHBIX KOMMaHUW, KOTopble
paboTaloT B MHHOBALMOHHbIX chepax, Hanpumep, C KPUNTOBanNTON. [laneko He Bce U3 HMX
ABNSAOTCA DMHAHCOBBLIMW NPpaMMaamMun, HEKOTopble obecneunBatoT CTabUIbHYO BbICOKYHO
AoxoaHocTb. OgHako B CMny MHHOBALMOHHOW cneundukn CBOern AesTeNnbHOCTU U MONOLOoro
BO3pacTa, OHW He yCMNeBalT 3apy4nTbCs NOALAEPKKON KPYNHbIX GaHKOB.

3710 HeobXxoAUMbIN MUHUMYM, MO KOTOPOMY MOXHO Cpa3y OTCeYb XaWmn-NpPoeKTbl U NMpaMuUabl.

[anee npeacrtaeneH CNUCOK KpUTEPUEB, KOTOPbLIA NMOMOXET 0TOOpaTh camble HAAEXHbIe KOMMNaHuu,
npegnaratoLime ycnyriu MMKpOMHBECTUPOBaHNS:

1. lMpoBepbTe CPOK «KMU3HUY» OpraHu3auunn, npeacraBneHa nn oHa B permoHax Poccuun. Takxke
CTOWUT paccMOTpeTb Nybnmkaumm n oT3biBbl 06 3TON KOMMaHUW B N3BECTHbIX U3AaHUSAX U Ha
CTOPOHHUX CanTax.

2. pamMOTHO ouUeHWUTe 3asBfEHHbLIN YpPOBEHb Joxoda Mo BknNagam. Ecnu npegnaraemblii
BapuMaHT CUNbHO OTINYaETCs OT pasmMepa CpeaHero npeanoXeHns rno pbiHKY C TakUMU Xe
YyCroOBMAMU, CTOUT 3aQymMaTbCs O TOM, 3a CYET Yero KOMMNaHus MOXeT 06ecneynTb Takyto
BbICOKYIO JOXOOHOCTb.
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3. [onesHo 6yaeT HaWTV MHOpMaLMIO 06 yYpeauTensix, T. K. 3a4acTyto KpynHble GU3HECMeHbI
yXe o6nagalT onpedeneHHon penytauueirn. IATO Takke MOMOXET cpasy OoTcesiTb
MOLLIEHHMKOB U3 CnncKa.

4. CnepyeT U3y4uTb COCTaBfEHHble HE3aBUCMMbIMW areHTCTBaMu PEWTUMHIN OpraHu3auui.
Mo3numsa paccmaTpyMBaeMol KOMMaHUW B PENTUHre oTpaaeT oblliee MHEHWE pbiHKa O
KayecTBe ee AeATeNbHOCTMU.

5. Ha canrte baHka Poccum npeacTtaBreH CNUCOK opraHvM3auui, oTBedatolmX OCHOBHbIM
TpeboBaHuMsiIM GaHKoB. Hanunume paccmaTtpMBaeMon KOMMAHUM B CMUCKE HECOMHEHHO
rOBOPUT O €€ HadEXHOCTH.

OTaenbHO OT NPOYMX BO3MOXHOCTEN BIOXXEHUS CPEACTB CTOUT MHBECTUPOBAHMWE B Xaln-NpoeKTbl. ITO
BbICOKOPUCKOBaHHbIE MPOEKTbl, B OCHOBE KOTOPLIX NEXWUT MOCTPOeHMEe (PMHAHCOBOW NMpaMuapbl.
OpHako 3avyacTylo TakuMe TMPOEeKTbl MPUKPLIBAOTCA BeOeHUMEM pearlbHOW  WUHBECTULIMOHHOW
AEeATEeNbHOCTM UNWN NPEANOXEHNEM PbIHKY HEKOro HOBOrO NpoaykTa. IHBECTMPOBaB B TakMe NMpOeKThbI
B Hayane WX CyLleCTBOBaHWS, MOXHO YyCreTb BepHYTb CPeAcTBa C MPOLEHTOM, OAHAKO Henb3s
paccMmaTpvBaTb MOAOOHbIe BO3MOXHOCTM B Ka4yecTBe [ONrOBPEMEHHOW WHBecTMUMW. [anee
pacckaxy BaM, Kak pacno3HaTb Xann-npoekT.

I'IpM3Ha|<|/| XaVlH-HDOGKTOB N 3aMaCKMpPOBaAHHbIX CbVIHaHCOBbIX nmpamua:

1. Cnuwkom Bbicokasd goxogHocTb (Bbiwe 20% B MecsL) roBOpUT O TOM, YTO OCHOBHOW poj
OeATenbHOCTU KOMMaHuM (eCcnv He E€AWHCTBEHHbIA) — 3TO MOCTPOEHME CTPYKTYpbl U3
MHBECTOpPOB. PeanbHON MHBECTULMOHHON OEATENbHOCTM Takasi KOMNaHUs He BeaerT.

2. Mano KOHTaKTHbIX AaHHbIX. Ecnu Ha cante HeT KOnuh puanyecknx OOKYMEHTOB, a
00paTHyto CBA3b OT KOMMaHUM MOXHO NOMY4YMTb TONBKO Yepes e-mail unu Skype, To, ckopee
BCEro, 3TO Xaunn-npoekxT.

3. [omeH KoMnaHuu 3aperucTpypoBaH MeHee Tpex MecsauesB Hasag (nogpobHee o6 aTom
roBOPUIIOCH BhbILLE).

4, HeT 4eTKo ONUCAHHON CXeMbl MHBECTUPOBAHNA WUITN  KNHOTIO cnocoba noBbIWEHMS
KanuTanusaumm komnaHmn. Ecnu gaHHas Q)Mpma He BbilNyCKaeT NpoAYyKT N He BKagblBaeT
Kanutan B LeHHble 6ymar|/| U nHble akKTuBbI, TO Nepen HaMmu (bI/IHaHCOBaFl nMpammnaa.

5. 100% rapaHTuMu nony4eHus 3asiBNIeHHOro goxoaa. Hn ogHa MHBECTULMOHHASA KOMMNaHNA He
MOXXET rapaHTUpoBaTh NPEeyMHOXEHME BaLLEro kanutana. Jltobas nHeBecTuumnsa nogBepxxeHa
pucky. ObeLlaHunsi, YTO Bbl TOYHO MOMy4YMTE ONpeneneHHy0 AOXOAHOCTb, HE3aBUCMMO OT
BHELUHUX 0OCTOATENLCTB, ABMNATCA 0OMaHOM.

Takum 06pa3om, ncnonb3ysa KpuTepmm BbiIbopa MHBECTULIMOHHBLIX MPOEKTOB, 0603HaYEeHHbIE HA JaHHOM
3aHATUM, Bbl CMOXeTe oTobpaTb A cebst Hanbornee HafgeXHble KOMNaHUM Ha PbIHKE, OTCESB NPU 3TOM
db1HaHCOBbIE NMpamMuabl N Xann-npoeKTbl.

Tenepb nponantTe KOPOTKUMA TECT, KOTOPbIN MOKaXeT, HACKOMNbKO BHUMATENbHO Bbl NpoCryLuanu aToT
ypoK. A nomMHWTE: 3TOT KypC Bbl NPOXOAWUTE HE ANS Hac, He paau 3a4veTa, a Ans camux cebs, 4yTobbl B
BaLLem XN3HM BbINo Kak MOXHO MEHbLUE TAXErbIX, HeraTMBHbIX CUTyaUuWn.

Bepernte cebs n csomx 6nmskunx, apysbs! [lo BCTpeumn Ha cnegyowiem 3aHatum!



