duHaHcoBas rPaMOTHOCTb > MToroBbIn TecT

[S] ®duHaHCOBas rppaMOTHOCTD

BeTa-koa(ppuumeHT - 3To...

Tun otBeta: O4NMHOYHbIV BbI6OP

nokasaresib, pacCyuUTbiBaeMbI A5 LLeHHOW 6ymMaru nnmn noptdens LeHHbIX
6ymar, CBS3blBalOLLMI JOXOLHOCTb LIeHHON 6ymaru (nopTdens) ¢ 4LOXOAHOCTbIO
6113Koro GoHA0BOIo MHAEKCA.

nokasaTtesib 3QPEKTUBHOCTU MHBECTULMOHHOIO nopTdens (akTuea), KOTOPbIN
BbIYUCNAETCH KaK OTHOLLEHNe cpefiHen NpeMun 3a pucK K cpeiHeMy
OTKNIOHEHMIo nopTdens.

Mepa JIMHENHOW 3aBUCUMOCTU [BYX CJ/Tly4anHbIX BETMYNH

nokasaresib, paCCYnTbIBaeMbIN A1 LLIeHHOW 6yMaru unu noptdenst LeHHbIX
oymar.

BeposITHOCTb He MoJlyYnTb NPU6bUIb OT B/IOXKEHHbIX AeHer WK fa)Xke NoTepaTb
BJ/IOXKEHHYIO CYMMY

Tun otBeta: OANHOYHbIV BbI6OP

CUCTEMHbIE PUCKHU
HecucrtemHble
NHBECTULMOHHbIE PUCKU
PbIHOYHbIE pUCKM

MHCTpYMeHTbI, noTeHUuuanbHO NpUHoOCALLNEe SKOHOMUYECKYIO Bbiroagy:

Tun otBeta: O4UHOYHBIN BbI6OP

¢dbroyepchbl
aKTMBbI
naccuBbl
OMLMOHbI



duHaHcoBas rPaMOTHOCTb > MToroBbIn TecT

K HepocTaTKam meToga MVP MOXXHO OTHECTM TO, UTO OH...
Tun otBeTa: MHOXKeCTBEHHbIV BbI6OP

[J He yunTbiBa€T CTOMMOCTb iIEHET BO BPEMEHMU

[J nokasbiBaeT YncTyto NpubbIIb (MMEET MOHATHOE 3KOHOMUYECKOE ONpefeNeHue,
NErko MHTeprnpeTMpoBaThb)

[J nokasbiBaeT abCOJIOTHYIO BENTMYMHY NPUODLISIK, MOSTOMY METOJ He NO3BONIAET
cAenaTb BblI6Op MeXAy NpoeKTaMu ¢ pasHbiM 06 bEMOM UHBECTULIUN

[J yyBCTBUTENEH K NPOLEHTHOM CTaBKe

K HepocTaTkam CAPM mopenun MOXXHO OTHECTM...

Tun otBeTa: MHOXKeCTBEHHbIN BbI6OP

[J OaHodakTopas Mogenb

[J HepooueHka KOMMNaHUi Manoi KanuTtanusawuum

[J MpocTasa ansa pacyeToB M UHTEpRpeTaLmm

[J JoxoAHOCTb PbIHOYHOIO MHAEKCA KaK NPOKCU PbIHOYHOMN AOXOAHOCTHU

K npeumyuiecteam metoga metoga MVP MOXXHO OTHECTHU TO, YTO OH...
Tun otBeTa: MHOXKeCTBEHHbIN BbI6OP

[J noka3sbiBaeT YnCTYIO NPUBLIIb (MMEET NOHATHOE 9KOHOMUYECKOE ONpeaesieHue,
NErko MHTeprnpeTMpoBaThb)

[J noka3sbiBaeT abCOMOTHYHO BENNYMHY NPUBBINK, MOSTOMY METOA He NO3BOJNIAET
caenaTtb Bbl6op Mexy NpoeKTamMu ¢ pa3HbIM 06bEMOM UHBECTULIMIA

[J yuuTbiBaeT CTOMMOCTb [IEHET BO BPEMEHU
[J MakcMmmusmpyeT 61arococTosiH1E aKLIMOHEPOB

K npeumywiectsam CAPM moaenu MOXXHO OTHECTM...

Tun otBeTa: MHOXXeCTBEHHbIN BbI6OP

[J JoxoAaHOCTb PbIHOYHOIO MHAEKCa Kak MPOKCU PbIHOYHOW JOXOAHOCTM
[J MpocTas ana pacyeToB U UHTeprpeTaLum
[J OTpaxaeT cMCTeMHbIN pUcK
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Mopgenb oueHKU pUHAHCOBbIX akTMBOB. Mogenb Ucnosb3yeTca ANA TOro, YTo6bl
onpeaenuTb TpebyeMblii ypoBeHb JOXOAHOCTU aKTUBA, KOTOPbIN NpeznonaraeTcs
[06aBUTD K Y)Ke CyLLLeCTBYIOLLeMY XOpoLIo AuBepcuduLupoBaHHoMy nopTtdenio ¢
yuYeTOM pbIHOYHOIO PUCKA 3TOro aKTUBa:

Tun otBeta: O4NMHOYHbIV BbI6OP

APT
CML
CAPM
VPI

Mopenb APT otnnyaetca ot CAPM Tem, uTo ...
Tun otBeta: MHOXKeCTBEHHbIN BbI6OP

[J mMeHee orpaHMyeHa B CBOMX AOMYLLEHUSIX

[J 6onee orpaHnyeHa B CBOUX AOMNYLLEHMUSAX

[J 4yTO KaXAabli UHBECTOP AEPXUT YHUKANbHbIN NOPTHENb CO CBOMM COOCTBEHHbBIM
KOHKPETHbIM MaccuBoM KO3hULNEHTOB 6€Ta, B OTINYME OT UAEHTUYHOIO
«PbIHOYHOrO nopTdensa»

[J 4To He KaXkAbl UHBECTOP AEPXKUT YHUKaNbHbIV NOPTHENb CO CBOUM
CO6CTBEHHDBIM KOHKPETHBIM MacCUBOM KO3(PHULMEHTOB 6€Ta, B OT/IMYME OT
NOEHTUYHOIO «PbIHOYHOIO NopTdensa»

Hau6onee pacnpocTpaH&HHbIN NOoKa3aTeNb pacCeMBaHUA 3HaYeHUI ciyyaHoM
BeJINUUHbI OTHOCUTENIbHO €€ MaTeMaTUYEeCKOro OXXUAaHus:

Tun otBeta: OAUHOYHbIV BbI6OP

CTaHOaPTHOE OTKJ/IOHEHKE
reHepasibHadad COBOKYIMNMHOCTb
MaTeMaTnu4veckoe oXxxmnagaHume
aucriepcud
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OcHoBHas Lenb cocTaBNeHUs CIJVIHaHCOBOi"I OTYETHOCTU NpeAnpUATUA...

Tun otBeta: O4UHOYHbIV BbI6OP

obecneyeHme HOpManbHOro Kpyroo6opoTa CpeAcTB Kak yCII0BUS
6ecnepe6oinHON AeATENbHOCTH, OCYLLECTBIIEHNS BCEX HEO6XOAMMbIX PacxofoB
U NnaTexxen U NonyvyeHus NpmobInK, a 3aTeM U IeHEXHbIX CPeCTB
AOCTUXKEHME IMaBHbIX Liesieit CUCTEMbI MapKETUHIOBbIX KOMMYHUKALUIA:
tdopmMupoBaHue cnpoca U CTUMyNMpoBaHue cbbiTa

OTpaKeHWe pes3ynbTaToB NPOU3BOACTBEHHO-XO3MCTBEHHOMN AeATeNIbHOCTY
npeanpuaTUs 1 ero GUHaAHCOBOrO COCTOAHUSA

obecneyeHmne TaKoro NpeasioXeHns NPoAyKTOB MacCoOBOro NOTpebeHuns,
KOTOPOE CMOTI/10 6bl yA0B/IETBOPUTDL PACTYLLMIA CMIPOC Ha HUX

OTyet O d)MHaHCOBOﬁ OTYETHOCTU aKLLUOHEPHbIX KOMMaHUA MOXXHO HaWUTH Ha...

Tun otBeTa: MHOX€eCTBEHHbIN BbI6OP

[J Ha caitTax KOMMaHWi B pasfene «packpbiTue MHPopMaLUn» U «aKLiMoHepam U

MHBECTOpaM»

[J cavite ®CCI
(J ueHTp packpbiTusa uHbopmauum (e-disclosure.ru)
[J cailT MocKoBCKoW 6MpXu

MaTeHThI, aBTOPCKMUe npaea U TOBapHblie 3HaKN MOXXHO OTHECTU K o6nacrtu...

Tun otBeta: OAUHOYHbIV BbI6OP

peanbHbIX aKTUBOB
CIJVIHaHCOBbIX aKTnBOB
€CTeCTBEHHDbIX NMNaccmnBoB
HeMaTepuasibHbIX aKTUBOB

MNMoka3aTenb MeToAa YNCTOMN NPUBEAEHHON CTOUMOCTU, KOTOPbIA pacCuYnTbiBaeTCs
KaK OTHOLUEHUE CYMMbI AUCKOHTUPOBAHHbIX [leHE)KHbIX MOTOKOB K NepBOHa4YasibHbIM
MHBECTULUAM:

Tun otBeta: O4UHOYHBIN BbI6OP

Pl
NCF
IC
NPV
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Pucku 6biBaloT...

Tun otBeTa: MHOXKeCTBEHHbIV BbI6OP

[J onepauunoHHbIMM
[J ce30oHHbIMM
(J BanoTHbIMU
J KpeanTHbIMU

COBOKY"HOCTb pacnpeaeneHHbiX BO BpeMEeHU ﬂOCTYﬂHEHMﬁ U BbirJ1aT A€HEeXXHbIX
CpeAcCTB, reHepupyeMbixX XO3UCTBEHHOW [eATEe/IbHOCTbIO npeanpuaTuda, He3aBMuCMMO
OT NICTOYHUKOB UX 06pa3OBaHVISI, Ha3biBaeTCH...

Tun otBeta: O4NMHOYHbIV BbI6OP

Cash Flow
MVP

NPV
NegCF

CtoumocTb fieHer Bo BpemeHu (time value of money) -

Tun otBeTa: OAMHOYHbIN BbI6OP

ofHa U3 OCHoBOMONarakoLWmx ANCUUNINH MUKPO3KOHOMMKM, KOTOpas
nccnenyet 3KOHOMUYECKME peLLeHUsl, B 0CO6EHHOCTM B 061aCTU NOTPE6GNEHNS
YaCTHbIMW 3KOHOMUWYECKNMWN areHTaMu.

HopMa noTpe6sieHMsa NagaeT No Mepe pocTa LieHbl TOBapa, AaXke Koraa
noTpebuTenb NonyyaeT AeHEeXHYH KOMMNeHcaumio 3a 3addeKT 60onee BbICOKOM
LieHbl

KOHLeNnums, B COOTBETCTBUM C KOTOPOWN CEroAHSILLHUIA AEHEXHbIN 00X0A4
(pacxop) MMeeT 60MbLUYIO LIEHHOCTb, YeM 3aBTPALLHUIA, NPU OANHAKOBOW CYMME.
39KOHOMMYECKMIN TEPMUH, 0603HAYAOLLMIA YMYLLEHHYHO Bbirogy (B YaCTHOM
cny4yae — npubbisb, OX0A) B pe3ysibTaTe Bbibopa 04HOIo U3 afbTeEPHATUBHbIX
BapuMaHTOB MCMOJIb30BaHMS PECYPCOB U, TEM CaMbiM, OTKa3a OT ApYrux
BO3MOXXHOCTEN
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Cymma ANCKOHTUPOBAHHDbIX 3Ha4YeHuM NOTOoKa nnaTexxen, anBeAéHHbIX K
cerogHslLUHeMy OHIO:

Tun otBeTa: O4NMHOYHbIV BbI6OP

KPI

NPV
MVP
CPC

dopma PpUHAHCOBOW OTUETHOCTH, OTPaXKaloLLLasA XapaKTepUCTMKU aKTUBa U NaccuBa
KOMMaHWUM B LeHeXXHOM Bblpa)KeHUMU:

Tun otBeta: O4NMHOYHbIN BbI6OP

Neobut

Byxrantepckui otyer
Byxrantepckun 6anaHc
Kpegut

dopmart cTaHAapTHOro OTYeTa COrMacHO TEKYLLMM CTaHAAPTHbIM TPeb6oBaHNAM
6yxrantepcKoro y4yera:

Tun otBeta: OANHOYHbIV BbI6OP

PTC
PCbY
MMBbB
MC®O

dopmbl pMHAHCOBOI OTYETHOCTU NpeANnpUATUA HE06X0AUMDL...

Tun otBeTa: MHOX€eCTBEHHbIN BbI6OP

[J uHBecTopam

O xkx

[J 6éaHkam

[(J HanoroBo# nHcnekuuu
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YemMm BbliLLE PUCK BJIOXKEHUN, TEM...
Tun otBeta: O4UHOYHbIV BbI6OP

HWXe HeO6XOJJ,VIMOCTb npuBie4eHNA OOMOJIHUTEJIbHOIO KanuTasia
BblLlLl€E H606XO,D,MMOCTb npusnevyeHna AOnoJIHNTESIbHOIO KannTtasia
HWXe noTeHunasibHaa JOXOAHOCTb
Bbllle rnoteHuynasibHad A0XOAHOCTb

dTanoHOM 6e3pMUCKOBOro akTMBa MOXKHO CUMTATD...
Tun otBeta: O4UHOYHBIN BbI6OP

dbroyepcbl Ha HedTb

0d3

BnoxeHue B NNC
KpaTKOCpOYHble obnuraumm CLLUA

Payback period
Tun otBeTa: OAUHOYHbIV BbI6OP

® CPOK OKYNnaemMoCTH, Y4UTbIBaKOLWMIA pasHYtO LLIEHHOCTb AieHer Npu NOoCTYMIEHUN U
BbIN/saT BO BPEMEHMU.

e nepuoj BpeMeHU, He0H6X0AUMbIN ANA TOro, YTO6bI AOXOAbI, FeHepupyemMble
WHBECTULMAMM, MOKPbIN 3aTpaTbl HA UHBECTULINK

e nokasaTeflb XapakTepuayeT BANsIHWE MHBECTULMIN Ha ByxranTepcKyto HOpMyY
LLOXOAHOCTU KaK OTHOLLEHWe CpefHerofoBon NpubbINv K cpegHerogoBomMy
pasMepy MHBECTULMHA.

e [pOLEeHTHasa CTaBKa, Npu KOTOPOW YypaBHUBAETCA NpuBeeHHass CTOUMOCTb
6yayLLMX OEHEXHbBIX MOCTYMJIEHUA U CTOMMOCTb UCXOAHbIX MHBECTULIMMA, YNCTas
npuBenéHHas ctoumocTtb (NPV) paBHa 0. NPV paccuntbiBaeTcs Ha OCHOBaHMM
NnoToKa niaTexemn, AMCKOHTUPOBAHHOIO K CErofHALLHEMY OHIO.



