MEH,ﬂ,yHE poaHbie CIJlfI HadHCbI NOAPDEHAA MH@OPMALMA (T)

YYEBHbIE MATEPUA/DI

MexayHapoaHele GUHAHCE

] R = o
1 Baxnol, Mindopmaums no usydeHuo kypca

2 Tema 1. Hanpaenera M CTPYKTYPHEIE TEHASHUMK dUHaHCOBOR roGanisanmm

3 Tema 2. MexagyHapoasbie ¢nHaHCE W MUpOBORE GUHAHCOBLIA peIHOK

- Tema 3. MexagyHapoaHan EaN0THaA CMCTEMA W BaNHTHIE OTHOWEHWA

5 Tema 4. MexgyHapoaHoie kpegWTHEIE OTHOLEHWS

& Tema 5. MexayHapoaHble BaN0THO-KPEAMTHEIE W GUHAHCOELIE OpPraHW3aL|His

Tekylwe

MepanpuaTae locryn MaKCMMaNbHbIA Gann PesynbTar
@ MexayHapogHee GrHaHCs (0Byderne) 01.10.2020 - 16.03.2021 100 77

BCE MEPOMPUATIAA 100 ¥

ensM ¢mMHAHCOBOI'O KpeIMTOBaHMS oOTBedYaeT ...

onepaumsa HoTalleHUS M OOCIYyXMBaHMSA BHEMHEY 3alOJDXKEeHHOCTU
peanm3aluMsa TOBAPOB 10 BaBHIIEHHEIM lleHaM

brHaHCOBAA CTabMIM3aLMA

C mosuumm cneumbmky obpameHmss OMHAHCOBHX MHCTPYMEHTOB MMPOBOM
bmHaHCOBENI PEHIHOK MOXET OHTH . ..

OMPXEBEIM M BHEeOMPXEBEIM

KpeOUTHEM, (QOHIOOBHIM, OGOMHAHCOBHBM

TEKYIVM M CPOYHBIM

PacTymasa bomHaHcCOBasi B3aMMOBaBMCHMMOCTE CTPaH BCEr'o Mmpa B
pesyilsTaTe BOBpPaACTaHMS M YCJOXHEHMST MeXIOYHAPOIHHIX GMHAHCOBHEIX
OTHOWEeHuN - STO ¢mMHaAHCOBAST ...

VMHCTUTYLUMOHAJIM3allAa

MHTeTrpalumda

Taobanm3aumusa

[lo xpemuTOpy MeXIOyHaponHie O(MHAHCH HNOIPaBIeJyIdaTCsa Ha ...
YaCTHBEE M T'OCyOapCTBEHHEE

YaCTHEE M OOUILIMAJILHBIE

oduLIMaJIbHEIE ¥ HeodUUMaJibHBE

«T'opsiuMMM OeHbI'aMM» HaBHBAaKwT. . .

AXMOTAXHBIM CIPOC Ha MHOCTPAHHYK BaJIOTY

BaJIOTY ., [NepeceKalyld HalMOHAJIbHEE TPaHMULE C LEeJIb0 NOJIyUYeHUH
BEICOKOT'O HOXOmIa

VMHTEPBEHLMI TI'OCyIapCTBa Ha MMPOBOM BaJIDTHOM PHHKE



HcnonesyeMoe B BaJNIOTHEIX ONEpalMsIX CET'ORHS MOHATHE «apbuTpax»
OBHauaer. ..

CynOemcTBO

CO3IaHMe NO3ULUVM B MHBAJIOTE, [IO3BOJIAIEN B OTHOCUTEJIBHO KOPOTKUU
CPOK IOJIyUMTH NPMOBIJIL OT BEHIOIHOT'O M3MEHEHMS BAJIOTHBEIX KYyPCOB
CUCTEMY OOKA3aTEeJIbCTB IIPaBOTEH

MexnyHaponHasi BaJIOTHAsI JIMKBUMOHOCTE — DTO. ..

COBOKYIIHOCTb MCTOYUHMKOB OQMHAHCHUPOBAHMA UM KPeOUTOBAHMA MUPOBOIO
IJIATEXHOTO 000pOTa M 3aBUCUT OT OOECIEUEeHHOCTM MMPOBOM BAaJIOTHOM
CUCTEeME MeXIYHAapOIOHBIMM Pe3ePBHEMM aKTUBaMM, HeOOXOIMMBIMM IJIS €€
HOPMAaJIbHOTO QYyHKLMOHMPOBAHMA. C MNOPAIOKOM MX CO3HOAaHMA U
perynamMpoBaHmnAa

CIIOCOOHOCTB I'PaHbl (MM TPYNIB I'PaH; OOecleuMBaThb CBOEBPEMEHHOE
IoralleHye CBOMX MEeXIYHAapOIHBIX O0A3aTeJIbCTB IIPUEMIIEMEIMY IOJIS
KpeonuTopa IIJIaTeXHEIMM CPEeOCTBaMM

CIIOCOOHOCTB T'PaHBl UM TI'PYINE I'PaH CBOEBPEMEHHO PAaCCUMTHIBATBCS I10
BHELNHMM JOJIT'aM

B rpynny BceMmpHOro 6aHKa BXOASAT. . .

OpraHmsanuua 3KOHOMMYUECKOI'O COTpyIOHMYecTBa U pasButmuda u BTO
MexnyHapolHasa OGmHaHcoBasa kopnopaumsa (MOK) m MexnyHaponHas
accouraumda pasBUTUA

DazenbCkuM KIyO 1 BceMuMpHas TYypUCTCKAasa OpraHM3alusdg

KpenurHast JiMHNUST — BTO ...

IpenoCTaBJIEHME 3aeMIMKy OpUIUYeCKM OQOPMIIEHHOTO 00d3aTeslbCTBa
KPeIMTHOT'O YyYpEeXIeHMs BEIOABATh €My B TEeUeHMEe HEeKOTOPOI'O BPEMEHU
KPeIUTEl B NpenejlaxX COIJIACOBAHHOIT'O JIMMMTA

00A3aTeNIbCTBO KPEeIMTHOT'O ydpexXIeHMs OJjdg obecrnedeHus QUPME
OVMHAHCOBEIMM CPEeNCTBaMM B IIePUOI BaMEHEl BEIDAHHEIX €10 aMepPMKaHCKUX
KOMMEpPYECKHUX BeKCeJIeM Ha E€BPOINENCKME KOMMEepuUeCKMe BeKCeJld
00a3aTeNIbCTBO KPeIMTHOI'O y4YpeXIeHMs, NpeloCTaBJlidnllee KIMEHTY
IpaBO Ha 3aeM CPpeInCcTB Ha eXeIHEBHOM OCHOBE MM IO TpebOBaHUI

TopryeMsle MHCTPYMEHTH MEeXIAYHApPOIHOI'O BAaJINTHOI'O PHHKAa — 3TO
MHOCTPAaHHEIE . ..

OEeBU3El /M IOepMBaTHUBEL

LIEHHEIEe OyMaIlu

VHBECTULIUMA

ornepauuu CTpaxoBaHUS

COBOKYIHOCTE TPaHCHAULMOHAJNBHEIX KOMIIAHMIM, TPaHCHALMOHAJNBHEIX
6aHKOB, MEXAYHAPOXIHHX /M PEIMOHAJIBHEHX BaJIOTHO-KPEIOUTHEIX ¥
bmHaHCOBEX opranHmsBaumii, GOHIOBHX ¥ BAJIOTHEIX OMPX, OPOYMX
YYaCTHMKOB, OCYIUECTBILAIIMX aKKYMYJIALMIO ¥ lepepacHnpeneneHue
bnHaHCOBEX pecypcoB B riobansHOoM MacuTabe oTpaxaeT MMPOBOM
bMHaHCOBEIT PHIHOK. . .

C OPraHMBAaLMOHHOM TOUKM 3pPEeHUS



C MHCTMTyLLMOHaHbHOﬁ TOUKM BPGHMH
C BKOHOMMUECKOM II03ULIUU

HopMupoBaHHOEe pacHnpejfelleHMe BaJllOTHOM BHPYYKU MEXAY
TOBApPONPOMUBBOAUTENSAMM POoCCUM BPEMEHHO MOXET CIOCOGCTBOBATH. . .
YXYOUWEHMI0 COCTOSHMSA IJIATEXHOT'O OajlaHCa M POCTY MMIOpTa
YIIYUWEHMI0 COCTOSHMSA IJIATEXHOTO OajlaHCa M OTPaHMUYEHMIO UMIOPTAa
YCTOMUMBOMY I[OBHIIEHMIO OOMEHHOTO Kypca pybJsd

HeBepHO, uTO omnepalnmMy OTHOCSTCS K CPOYHBIM OllepalMsiM Ha BaJIOTHOM
PHIHKE

KaCCOBEIE

boprapOHEE

bOBHOYEpPCHEIE

BanoTHasT omepauusi SIBJISIETCS ONepauMeN CHOT, eCau ...
MMEET MECTO CIHeJIKa B paMKax CPOYHOT'O KOHTPAaKTa

cHoeyika MMeeT CPeIOHECPOUHHM XapaKTep

cIejyika OCYUWECTBJISETCS B COOTBETCTBUM C TEKYIUM KypPCOM

CtpyKTypa MEXIyHApOJHON BaTOTHOMN JIMKBUIHOCTH KaXJOW CTpaHbl BKIIOYAET ...
oduIMaTbHbIE BATIOTHBIE PE3€PBbI CTPaHbl, OHUIINATIBLHBIE 30JI0ThIE PE3EPBbI, PE3EPBHYIO
no3unuio B MB®, cuera B SDR, pe3epBbl 0aHKOBCKOM CHCTEMBI

O(UIMATEHBIC BAIIOTHBIC PE3EPBBI CTPAHBI, OUITHAIBHEIE 30JI0THIE PE3EPBBI, PE3EPBHI
0aHKOBCKOM CHCTEMBI, Pe3epBHYIO MO3UIMIO B MexayHapoiHoM BalitoTHOM ¢one (MB®D)
O(UITATEHBIC BAIIOTHBIC PE3EPBBI CTPAHBI, OUITUAIBHEIC 30JI0THIE PE3EPBBI, PE3CPBHYIO
no3uiuio B MBO®, cueta B SDR (cnenuanbHbie TpaBa 3aMMCTBOBAHUS )

TopryeMLIe HHCTPYMCHTBI MCKAYHAPOJHOI'O KPCAUTHOI'O PhIHKA — 9TO HHOCTPAHHBIC ...
onepanrn CTpaxoOBaHUA

HNHBCCTHUIINH

KpCIUThI U ACPUBATUBDBI

B ycnoBusix puHaHCOBOM rio0anu3aniy KOHKYPEHIMs Ha BHYTPEHHUX PhIHKaX (PMHAHCOBBIX
YCIIYT ...

YBEJIMYUBAETCS

OCTAaeTCs] HEU3MEHHOU

YMEHbILIAETCS

HesepHo, 4TO ... SBIAIOTCA pE3UIECHTAMHU

rpaxxaane P®, NoCTOSHHO MPOKMBAIOIINE B UHOCTPAHHOM T'OCYAapCTBeE,
busndeckue uia — rpaxaane PO

WHOCTpaHHbBIE TpaXkIaHe U Juia 0e3 rpakaaHcTBa

Hedont — 310 ...

CUTyalus Criajia B MI/IPOBOfI OKOHOMUKE

pe3Koe MajIeHue MUPOBBIX IICH

OTKa3 rocyaapcCrBa ImjIaTuThb IO BHCIIHUM JI0JITaM

B MexayHapoaHbIX pUHAHCAX CUHAWLUPOBAHHBIN KPETUT — 3TO ...
CPEIHECPOYHBIM KPEIUT B €BPOBAIIIOTE, IPEJOCTABIAEMbI CHHIUKATOM OaHKOB
KpPEIUT, IPEIOCTaBIAEMbIN HECKOJIBKUMH KPEIUTOPAMH OJHOMY 3aEMIIUKY



KpCauT, IJIA NOJYUYCHHUA KOTOPOro HCCKOJIBKO 3aCMIIIUKOB O6B€I[I/IH$IIOTC$I B CHUHIUKAT

CyTb onepanuuu XePKUPOBaHHs Ha MEKIYHAPOIHOM (DOHIOBOM PHIHKE COCTOMT ...

B KYILJIE-TIPOIayKe KOHTPAKTOB C LENBIO MOCIEAYIONIEH Mepenpojaxxu (MM KyIUn) 1o 0osee
BBICOKOH (HM3KOI) LieHe

B UCIIOJIb30BaHUH KOJIEOaHHI Kypca OJIHOTO MJIM HECKOJILKUX KOHTPAKTOB, KOT]a MOXKHO
O’KU/IaTh TIOBBIIICHHUE UX IICHBI, U TPOJIaKe IPU ee 00paTHOM JBMKEHUH C MCIIOJIb30BaHUEM
s dekra prruara

B OJJTHOBPEMEHHOW MPOAaKe OTHOCHTEIBHO MEPEOIICHEHHOTO U KYIUTH OTHOCUTEIIBHO
HEJIOOIIEHEHHOTO HHCTPYMEHTA

B OCYILIECTBIICHUH OTI€PAlli, HAIIPABICHHON Ha MUHUMHU3AINIO (PMHAHCOBBIX PUCKOB,
CBSI3aHHBIX C CYNICCTBYIOIIUMH WK OYIyIIMMHU TO3HIUASIMHU

MexnayHapoaHblii (GMHAHCOBBIA PHIHOK (PYHKITMOHUPYET ...
¢ 4 o 22 gacos 1o Bpemenu Jlongona

KPYTJIIOCYTOYHO

¢ 8 1o 18 gacoB o Bpemenu Jlonpona

¢ 6 10 20 yacoB no BpeMenu JIonaoHa

MexnyHapoanas accounanus pazsutus (MAP) Obina o6pa3oana ...
B 1970 T.
B 1950 .
B 1960 r.

Ha coBpemeHnHOM 3Tare pa3BUTHSI MEPOBOI (PMHAHCOBBINH PHIHOK XapaKTEpU3YeTCs ...

POCTOM MEKAYHAapOJHOW KOHKYPEHLIUH MEXy MHCTUTYLIMOHAIbHBIMU YYaCTHUKAMU MHUPOBOTO
(MHAHCOBOI'O PbIHKA

POCTOM OCYILIECTBICHHSI MEXTyHapOAHbIX (PMHAHCOBBIX OMeparuii

OTpULIATENILHBIMU TEMITAMU POCTa MEXKAYHAPOJHBIX (PMHAHCOBBIX ONepanui

OTCYTCTBHMEM CIIMSIHUHI U MOIJIOLEHUI

OTMeHa OrpaHUYEHUN Ha MEXCTPAHOBOE ABUKEHUE KalUTala MPUBEIET K TOMY, UTO ...

[IEHA Ha KaluTajl B CTPaHe, ABIISIIOLIEHCS KPEIUTOPOM, HE U3MEHHTCS, a B CTPaHE,
BBICTYITAIOLIEN 3aEMILIUKOM, CHU3UTCS

B CTpaHe, SIBISIOUIEHCA KPEAUTOPOM, 1IEHA TOBBICUTCS, a4 B CTPAHE, SABJIAIOLIEHCS 3aEMIIIMKOM,
MIPOU30UIET IOHUKEHUE LIEHBI

[IEHA Ha KaluTal CHU3UTCS KaK B CTPAaHE, ABJIAIOMIEHCS KPEAUTOPOM, TaK U B CTPAHE,
BBICTYTAIOIIEH 3aEMIITUKOM

[IEHA Ha KaluTajl B CTPaHe, SBJISIIOLICHCS KPEIUTOPOM, TOBBICUTCS 10 YPOBHS CTPAHBI,
BBICTYITAIOLIEN 3aEMILIUKOM

Ecnu nepconaneubiit kommbetorep ctouT B CIIIA 500 nomtapos, B Poccun — 30 000 py6neit, a
HOMUHAJIBHBIN 0OMEHHBIN Kypce cocTaBisieT 30 pyOeit 3a qoimap, TO peadbHbIN Kype Joiiapa
PAaBeH ...

0,5

2,0

1,0

[Tporecc U3BATHSA YaCTH KaUTalla U3 HAIMOHATIHLHOTO 000pOTa B IAHHOM CTpaHe U
nepeMelieHre ero B TOBapHOU WK ACHEKHOM (hopMe B TPOU3BOICTBEHHBIN MPOLIECC HIIN
oOparieHue Apyrou CTpaHsl — 37O ...

BBIBO3 KalluTajaa



HHOCTPAHHBIC NHBCCTULIUU
MUI'panys Karmdralia

HauOonee nukBuaHo# chepoit MexayHaApOIHBIX (PUHAHCOBBIX OTHOLIEHUH SIBJISETCH ...
CTPaxoBOM PBIHOK

PBIHOK LIEHHBIX OyMmar

BAJIIOTHBIN PBIHOK

EBpoBamtora — 310 ...

€BpOIIeiiCKas yCIOBHAs pacyeTHas eUHULA

BAJIFOTa cTpaH EBporieiickoro corsa, pa3MeleHHas B KPEAUTHBIX YUPEXKAECHUIX B IPeaeiax
CTpaHbl IPOUCXOKIACHUS BATKOThI

ar00ast IeHeXHasi €IMHUIA, KOTOpasl BJIOKEHA B KPEIUTHBIE YUPEKICHUS 3a IIPEEIaMU CTPAHbI
MIPOUCXO0KICHHSI BAJIFOTHI

Jly1s crioT-phIHKA XapaKTepHO TO, YTO ...

MIPOUCXOAUT B3ATHE HA C€0sl yUaCTHUKAMU PbIHKA BATIOTHBIX 0053aTEIbCTB, Oy 1yIIas
CTOUMOCTH KOTOPBIX B MECTHOM Balll0TE€ HEM3BECTHA

KOHTPAreHThI BHITIOJIHSIOT CBOM 00s3aTEJILCTBA B TEUCHHE JIBYX paO0OUMX JTHEH C 1aThl
3aKIJIIOUEHUS CACTKU

KYIUIS-IIPOJaka IPOUCXOJUT Ha OCHOBE OYIyIMX KOJeOaHUH BaJlOTHOTO Kypca

C 1enpio NOOIIPEHUsT YACTHBIX HHOCTPAaHHBIX KAITMTAIOBIIOKEHHUH, TIPEAOCTABICHHS
(bUHAHCOBBIX CPE/ICTB Ha IIeJIM TPOU3BOJICTBA B PA3BUBAIOIIMXCS CTpaHax ObLia cO3/1aHa TaKas
MEXyHapO/IHAsl OpraHU3aIHs, KakK ...

Mexnynaponnas ¢punancoBas kopropanus (M®K)

MexnyHapoanbiil BamoTHbIN o (MBD)

MexayHapoaHbIl OaHK peKOHCTPYKIUU U pa3Butus (MBPP)

EBponeiickas BanmoTHas cucrtemMa Obl1a ocHOBaHa B 1979 r. Ha MCOIB30BaHUU YCIOBHOM
BaJIIOTHI ...

EBPO

SDR

9KIO

Ecnn B cTpaHe IpoMCXOQUT peBaIbBalsl HALIMOHAIIBHOMN BAJIIOTHI, TO MPU IPOYHUX PABHBIX
YCIIOBHSIX IIPOUTPHIBAIOT ...

JIEPKATENI NHOCTPAHHBIX BAJIFOTHBIX aKTHBOB

DKCIIOPTEPHI TOBAPOB

MMIIOPTEPHI TOBAPOB

BaJIIOTHBIE CIIEKYJISIHTBI, UTPABILIUE paHEee Ha MMOBBIIIEHUE HAIIMOHAIBHOMN BaJIIOThI

AKTI/IBI/ISaHI/IH IMpOLECCCOB CIUAHUA U TTOTJIOMICHW A, KOHICHTpAllU KarurTajaa, CO3JaHnuAg
TPaHCHAIMOHAIBHBIX KOPIOPALHi — 3TO cleACTBHE (PUHAHCOBOM ...

riao0aau3anuu

WHCTUTYIIUOHATU3AIIUN

Tpanchopmauu

MextyHapoiHble (PUHAHCHI — 3TO YKOHOMUYECKHE OTHOILIEHUS 10 MOBOY (POPMHUPOBaHUS,
pacripesielieHUs] U UCTI0JIb30BaHUs (PMHAHCOBBIX PECYPCOB B ... MacIITade

HallHOHAJIbHOM

PErMOHAIIBHOM



ri100aJ1bHOM

Ecnu onpenenennas cyMMa MHHOCTPAHHOM BaJIFOTHI BBIPAXKACTCS B BEJIMYMHE COOTBETCTBYIOLICH
CYMMBI HaIllHOHAJIBHOM BAIIOTHI, TO 3TO ...

npsiMasi KOTUPOBKa

oOpaTHast KOTUPOBKA

(UKCUPOBaHHBIN KypC

KBora crpansl B kanuTane MexayHapoaHoro BaimtotHoro ¢ponga (MBD) ...

3aBHCHUT OT MacCIITaA00B 3KOHOMHUKHU CTPaHBI

ONPEAEISETCA B PE3YJIbTAaTE IEPETOBOPOB CO CTPAHOM, Kearoend BCTynuTs B MB®
OJIMHAKOBA ISl BCEX YJIEHOB

ITpu pacuere kypca SDR (crienmnanbHbpie TpaBa 3aMMCTBOBaHUS ) B M ek TyHapOTHOM BaJIFOTHOM
(doHIe NCIOIB3YETCs KPOCC-KYPC CIECAYIONIMX BAJIOT: ...

noJutap, GyHT CTEpINHIOB, €BPO, F0aHb, HE€HA

JoJiIap, eBpo, GyHT CTEPIMHTOB, PyOiIh

JoJu1ap, eBpo, ueHa, GyHT CTEPIUHTOB

PeanbHbIM BadIOTHBIM KypCOM Ha3bIBAloT ...

KYpC, 110 KOTOPOMY OOMEHHUBAIOT BAJIIOTY YYaCTHUKH BHEIIHEH TOPTOBIIH

IIPOTHO3UPYEMBIH BaltOTHBIN Kypc LleHTpanbHOro 6anka

HOMUHAJIbHBIM BAIFOTHBIM KypC, IEPECUNTAHHBIN C Y4€TOM JIMHAMHUKHU LIEH B CBOEH CTpPaHE U B
CTpaHe UHOCTPAaHHOM! BaJIFOThI

CriocoOHOCTh CTpaHb! (MJIM FPYIIIBI CTPaH) 00ecreunBaTh CBOEBPEMEHHOE MOTrallleHne CBOUX
MCKAYHApPOIHBIX 00513aTEILCTB MNPpUEMIICMBIMU IAJI KPEAUTOPA INIATCKHBIMU CPEACTBAMU —
370 ...

KpPEAUTOCIIOCOOHOCTh CTPaHbl

MEKTyHapO/IHAS BATIOTHAS JTMKBHIHOCTD

IJIaTEXECTTIOCOOHOCTh CTPaHbl

MesxyHapOIHBIM TUTATEKHBIM CPEJICTBOM, BBIITyCKaeMbIM MeKIyHapOIHBIM BaTIOTHBIM
¢dongom (MB®) u ucnionb3yemsbIM 17151 O€3HAIUYHBIX PACUETOB, SABISAETCA ...

€BpO

SDR (crernnanbHbIe TpaBa 3aMMCTBOBAHHS)

nosmap CLIA

B coBete nupexTopoB MexayHapoHoro BamotHoro goujga (MB®) cymecTByer npakTrka
IPUHATHS KIIFOYEBBIX PELICHUH KBaTU(PUIUPOBAHHBIM OOJIBIINHCTBOM B ...

75 % ronocos

85 % rosocos

50 % roznocos + 1 ronoc

['ocynapctBensslit nonr PO obecneuew ...

30JI0TOBAIIOTHBIMU pPE3epBaMuU

oCTaTKaMu JCHCKHBIX CPEACTB HAa PACUCTHBIX, JCTIO3UTHBIX U Ap. CHETaX B OaHkax
rOCyJapCTBEHHBIM OIOKETOM

[To uroram bperTon-Byzackoit koHdepeHIIM ObliIa co3/1aHa MEXKTyHAPOIHAS OPTaHU3AITHS ...
[Tapuxckuii KiyO CTpaH-KpeAUTOPOB
MesxtyHapoaHbIi BanmtoTHEIH Gong (MB®D)



Bcemupnas Toprosas opranuzanus (BTO)



