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I''TABA 1. TEOPETHUYECKHME ACIIEKTbBI SKOHOMMYECKOI'O
KPU3UCA

1.1Hpnp0na H TUIIBI IKOHOMUYE€CKUX KPU3UCOB

Kpusuc — 310 omHa u3 ¢GopM pa3BUTHS IKOHOMHKH, B XOJI€ KOTOPOTO
YCTPaHSIOTCS YCTApEBIINE TEXHUKA U TEXHOJOTHSI, OpTaHU3alvs MPOU3BOJCTBA U
TPyZAa U OTKPBIBAETCS MPOCTOP JJIsL POCTA U YTBEPKAEHU HOBOTrO. B TO ke Bpems ¢
MIPEOJIOJICHUEM OTKHUBIIIETO HEW30€KHO BO3HUKACT CITaJl MPOU3BOJICTBA, PACTET
0e3paboTulla, CHUXKAIOTCS J10X0/Ibl HACEIEHUS, YTO OTPUIIATEIbHO CKa3bIBA€TCA Ha
YCIHOBUSIX KU3HU JIFOACH.

Crnenyer pa3niuuyarh THIbI KPU3UCOB U LIUKJIOB, KOTOPBIE XapaKTEPUYIOTCS
TIIyOMHOW W MPOAOHKUTEIBHOCTHIO, MEPUOANYHOCTHIO M CTENEHBIO BIMSHUS Ha
PKOHOMHUKY U 00111ecTBO. Ha 3T0M 0CHOBE BBIIETAIOT Masibie (6—12 net) u 6osbiime
(40-50 mmet) UKIIBI.

[lepBblii 5KOHOMUYECKHI KpuU3uC Haudanca B 1825 r., korma B pe3yibTare
npoMblnuIeHHOW peBoonu B AHrimu (koHen XVIII — navamo XIX B.)
yTBEpAWIACh MAalIMHHAS MHAYCTPUS Kak MaTepuaibHO-TeXHUYECKas 0aza
SKOHOMHUKU. C TOro BpEMEHHW HKOHOMHUYECKHE KPU3UCHI CUCTEMATHUYECKU
MOBTOPSIOTCS.

OOHOBJIEHHE OCHOBHOT'O KaluTala SBISIETCS] MaTepUaIbHOW OCHOBOM BBIX0/1a
n3 kpusuca. [locrne crama npors3BoCTBA HACTYIIAET NEMPECCHUS], TO €CTh ""TonTaHue"
Ha MeCTe, IIOTOM HA4YMHAETCAd OKUBJICHHE, IIepepacTalplliee B TMOIbEM U
3aBepUIAIOIIeeCs] HOBBIM KPU3UCOM. JTO 03HAYAET, YTO SIKOHOMHUKA Pa3BUBAETCS HE
O MPSIMOM BOCXOIAIIEH, a MOCIeI0BATEIbHO, TPOXO0As Bce (ha3bl UKIIA, U KaXKIbIN
IIUKJI TIPOJIBUTAET JSKOHOMHKY Ha Oojiee BBICOKYIO CTyIeHb pa3Butus. MHaue
TOBOPSI, KPU3HUCHl  ONPEACISIIOT  IUKIMYECKUM  XapakTep  OOIIECTBEHHO-
PKOHOMHUYECKOTO Mporpecca. [lo3HaHne Kpu3ucoB MoKaszano, YTO HApsIAy ¢ MAJIBIMU
CYIIECTBYIOT U OoJbliiue IUKIbL. Beigatomuiics poccuiickuii ydenbid  H.
KonpaparseB emie B 1926 r. HayyHo o0ocHOBaN "NJIMHHBIE BOJIHBI", Uiu "OoJbLIne

IUKJIBI" SKOHOMHUYECKON KOHBIOHKTYPBI.



B Hacrosimee Bpemsi SJKOHOMHYECKasi HayKa MOJATBEPNIIA, YTO TEXHOJOTHUS
KaKk HaumOoJiee yCTOMYMBBIA 3JIEMEHT HAyYHO-TEXHMUYECKOro Iporpecca
xapaktepusyeT cryneHu B paszputuu HTIL. D10 mnpuBeno K packpbITUIO U
000OCHOBAHUIO TAKUX MOHATHH, KaK TEXHOJOTUYECKUE YKIIAJIbl U TEXHOJIOTUYECKHE
CrocoOBI TPOU3BOCTBA. B pe3ynbrare 3TOoro 006pasHoe Ha3zBaHWe — 'NIUHHBIC"
uu "0osbiue" BOJHBI — MOJYYHIIO TPOUYHYIO HAYUYHO-TEXHOJIOTHYECKYIO OCHOBY.
[Ipexne Bcero, IJIMHHBIE BOJHBI SABJISIOTCS HE YE€M HHBIM, Kak MPOLECCOM
CTAHOBJICHHMSI W PAa3BUTHsI TEXHOJOTHYECKUX YKIaaoB. M3 »Toro OeccropHO
BBITEKAET: €CJIi OOHOBJIEHHE OCHOBHOTO KaluTaja MPOUCXOJUT Yepe3 KPU3HC, TO
nepexoj K HOBOMY TEXHOJIOTHYECKOMY YKIJIaly Kak Oojiee CIOXKHBIN mpoliecc, TeM
oosiee, TpeOyeT Oosee TIIyOOKMX W MACIITAOHBIX CABUIOB, YTO WU HAXOIUT
MPOSIBJICHHE B TIIyOWHE U TPOJOJDKUTEILHOCTH OOJIBIINX ITUKIIOB.

Kpusucbl — cioxHO€ 0011I€CTBEHHO-3KOHOMHYECKOE SIBICHUE, B KOTOPBIX
COUETAIOTCS  MaTepPUATbHO-TEXHOJOTMYECKasT M COI[MAJIbHO-PKOHOMUYECKas
CTOpOHBI. BBIXOJ M3 Kpu3Hca CBSi3aH HE TOJIBKO C OOHOBJIEHHEM OCHOBHOTO
KamuTaja U Mepexo/ioM K HOBOMY TEXHOJIOTHYECKOMY YKJIay, HO M C pPa3BUTHEM U
COBEPIICHCTBOBAHUEM MTPOU3BOICTBEHHBIX OTHOLIECHUM.

Taxk, kpuzuc 1929—1933 rr. 00ycin0BHII HE TOJIBKO CTAHOBJIEHUE YETBEPTOTO
yKJIaJla, HO W COYETaHWE PBIHOYHOTO CaMOYMpABJICHUS C TOCYAapCTBEHHBIM
pEryJIMpOBaHUEM, YIydIlleHHEe BOCIPOU3BOJCTBA paboueit cwibl. OnHAKO,
o0ecrnieurB pa3BUTHE U COBEPIICHCTBOBAHKUE MPOU3BOJICTBEHHBIX OTHOIICHUM, OH
HE U3MEHUJI TOCIIOJCTBYIOIINE MPOU3BOJCTBEHHBIE OTHOIIEHUA. BMecTe ¢ TeM ecTh
KPU3HCHI, CBSI3aHHBIE CO CTAHOBJIECHHUEM HOBOTO TEXHOJIOTHUECKOTO Ccrocoda
MPOU3BOJICTBA. OJTO TaKoe MaclITaOHOE HWCTOPUYECKOE COOBITHE, KOTOPOE
XapaKTepU3yeT PEBOJIOLMI0 B MPOU3BOJUTEIIBHBIX CHJIaX W MPOU3BOJCTBEHHBIX
OTHOIIICHUSX, B 0OIIIECTBEHHOM CITIOCO0E MPOU3BOACTBA. ABTOP JJAHHOW CTaThU €Il
B 1993 r. nokaszajn, 4To HapsAIy C MajbiMU U OOJIBIIUMH IUKJIAMH CYIIECTBYIOT
CTaAuaJbHbIE KpPHU3UCHl M I[UKIBL. OJTO, MO HANIEMy MHEHUI0, WMEEeT
HETMOCPECTBEHHOE 3HAYEHHUE JJIsl TTO3HAHUS COBPEMEHHOT0 Kpu3uca. CTaHOBJIEHUE

COBPEMEHHOTO0 HWH(OPMAITMOHHOTO TOCTUHIYCTPUAIBHOTO TEXHOJIOTHYECKOTO
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coco0a Impou3BOACTBA, OOYCIIOBICHHOE IPAHIUO3HONW HAyYHO-TEXHOJIOIMYECKON
peBoJIroIMer BTOpOH MoJoBHHBI XX B., CTaJI0 OCHOBOM I'TyOOKMX M3MEHEHUU HE
TOJILKO B MPOM3BOJCTBE, HO U B OOIIECTBEHHO-TIPOU3BOJICTBEHHBIX OTHOIICHUSIX:
nepexoga K rOCHOJCTBY HEMAaTE€pHAIBbHOTO MPOU3BOJCTBA, MHTEIUICKTyaIH3aluu
IPOU3BOJACTBA W TPYJa, CYILIECTBEHHBIX M3MEHEHUH KJIACCOBOM CTPYKTYpbI
obmectBa. CnefoBareiabHO, XapaKTepHas YepTa CTAAHAIbHOTO KpH3uca W
CTaJAMAJIBHOTO IMKJIA 3aKJIIOYaeTCs B TOM, YTO OHM CBA3aHBI CO CTAHOBJICHUEM
HOBOM TEXHOJOTMYECKONM OCHOBBI IPOU3BOJCTBA, C MEPEXOJOM K HOBOW CHUCTEME
IPOM3BOJCTBEHHBIX OTHOLIEHUH, ¢ (yHAAMEHTaJIbHBIMU HW3MEHEHUSIMU B
HPKOHOMHUKE M o001ecTBe, B (opMax COOCTBEHHOCTH, IOJIO)KEHUHU YEJIOBEKa Ha
IIPOU3BOJICTBE U B OOIIECTBE.

CranuanpHelil XapakTep COBPEMEHHOTO KPU3HCA ONIPEAEIAETCA TEM, YTO 3TO
— TMEpBbIA KPU3HC HOBOM HMH(GOPMAIMOHHOM NOCTHHAYCTPHAJIBHOM 3MOXH, K
KOTOPOH MEepeNuI pa3BUThIe CTpaHbl. EMy MpUCYIIM HOBbIE KAU€CTBEHHBIE YEPTHI,
KaK B MaTEpPUAIIBHO-TEXHUUYECKOM, TaK U COLMAIBHO-3KOHOMUYECKOM OTHOILEHUU.
Ecnu MammHel TJIaBHBIM 00pa3oM MPUYMHOKAIOT (PU3UYECKUE CHIIBI YEIOBEKa, TO
uHboOpMalus U 3HaAHUS — 3TO pealin3alys U NPUYMHOKEHUE €ro YMCTBEHHOIO
NOTEHIMaNIa, MHTEJJIEKTyall3alrs IPOrU3BOICTBA U TPYAa, HAXOAA1Iasi BBIPAXKEHUE
B HOBBIX MOHATUAX "MHTEIJIEKTyaldbHasi COOCTBEHHOCTh', "MHTEIIEKTyaJlbHbIN
Kanutan'. DTO 03HA4YaeT, 4YTO CYIIHOCThIO COBPEMEHHOTO KpHU3HCa SBIISIETCA
CTAaHOBJICHME M PpPa3BUTHE HMHPOPMALMOHHOTO TEXHOJIOIMYECKOro crocoba
IPOM3BOICTBA, MpeBpalleHne UHPOpMAIMM U 3HaHUN B KaYECTBEHHO HOBBIM €ro
(dakTop, ycuiaeHue MpolLeccoB UHTEIUIEKTyaIu3alii POU3BOICTBA U TPYAA.

CoBpemennbiii  kpu3uc  2008-2009 r1.r. mpouMcxomua B YCIOBHSIX
ri00an3auu MUPOBOTO XO3SIHCTBA, YTO MPHUIAJI0 €My BCEOOIIni XapakTep, 0XBatT
UM BCEX CTpaH M KOHTHMHEHTOB. OH cTan mnepBbiM Kpu3ucoM XXI B., KOTOpBII
npuoOpen rnobanbHble MaclITadbl. DTO AAJI0 OCHOBAHME M3BECTHBIM YUEHBIM M
CHELMATUCTaM OTMETUTh, YTO OH UMEET CUCTEMHBIN XapaKTep U sBJISETCS Hanboee
rJIyOOKUM TI0 CBOMM MOCJEICTBUSIM. DTOT KPU3HUC MPOUCXOAUT MpHU yObIBaIOIIEH

TCHACHIINN IIATOIO OOJIBIIIOTO OUKIIAa. KauecTBeHHO HOBas TEXHHMKa OOecCreUuiIa
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MHOTOJIETHUI MOJBEM IKOHOMHUKHU OOJIBIIMHCTBA CTpPaH, HO B MEPY HACBHIIICHUS
PKOHOMHUKHA M OOIIECTBA ATUMHU BHUJAMH TEXHUKH W TEXHOJIOTMM TMSATHIA IUKI
nepemien B yObIBaroulyo (asy, 4ro u 0OyCIOBUIIO COBPEMEHHBIM (PUHAHCOBO-
SKOHOMMYECKUW KPU3HUC.

Takum oOpazom, eciii NpeAplIylIne clioxHble Kpusucel (1929-1933 rr.,
1971— 1975 rr.) coueTanu Majbie U OOJIBIINE KPU3UCHI, MAJIbIC U OOJIBIIINAE ITUKIIBI,
BBIPQKAJIM CTAHOBJICHWE HOBOTO TEXHOJIOTMYECKOTO YKJada (COOTBETCTBEHHO,
YETBEPTOIO U MATOTr0), TO COBPEMEHHBII S3KOHOMUYECKHUI KPU3UC CBSI3aH HE TOJIBKO
CO CTAaHOBJIEHHWEM IIIECTOTO TEXHOJOTUYECKOT0 YKJIaaa (i1 KOTOPOro XapaKTEePHBI
HAHO- ¥ OMOTEXHOJIOTUH, UHPOPMAITUOHHO-TEIEKOMMYHUKAITUOHHBIE TEXHOJIOTHH ),
C JaJbHEWIIUM pPa3BUTUEM M  COBEPUICHCTBOBAHMEM HWH(OPMAIIMOHHOTO
TEXHOJIOTUYECKOro Croco0a MpOU3BOJICTBA. JTO O3HayaeT, yTo B kpuszuce 2009
I.COUCTAIOTCSI HE TOJBKO MAJIBIM M OOJBIION HHMKIIBI, HO M CTaAUAIbHBIA ITHKII,
CBS3aHHBI C MEPEX0J0M SKOHOMHUKH OT MHIYCTPUAIBbHOM K MH(POPMALIMOHHOM,
NOCTUHAYCTPUAIBHON cTamuu IuBuiu3anuu. CregoBaTesibHO, B (DMHAHCOBOM
KPU3HCE OPTraHUYHO COYETAIOTCS W TMEPEIUIETAIOTCA PEIICHUS KOMILIEKCA
CEpbE3HBIX MPOOJIEM — OOHOBJIEHUS OCHOBHOT'O KaIlnMTaja, CTAHOBJICHHS IIECTOTO
TEXHOJIOTUYECKOT0 YKiada, MaJIbHEHUIEro pa3BUTHsS HOBOro HHGOPMAIMOHHOIO
TEXHOJIOTUYECKOT0 crioco0a Mpon3BOACTBA. DTO YCIOXKHIET KaK caM KPU3HC, TaK U
€ro NO3HaHUE.

Baxnas yepra ¢punancoBoro kpusuca 2009r. 3akitodaeTcs U B TOM, 4TO OH
CBUJETEIBCTBYET O  BBICOKOM  YpPOBHE  OOOOIIECTBIEHUS  IKOHOMHKH,
OTPaHMYEHHOCTH YaCTHOM COOCTBEHHOCTH, CTABIIECH MPUYMHOW HECOOTBETCTBHUS
WHTEPECOB Kopropauuid u OaHKOB, JPYTUX XO3SUCTBYIOIIUX CYOBEKTOB
HAIlMOHAIBHBIM HMHTEpPEcaM, OOYCIOBWJI BEAYIIYI0O U OINPEACISIONIYI0 POJb
nocjaeaHuX. Bompeku TeopusiM 0 4aCTHOM COOCTBEHHOCTH KakK JBWIKYIIEH CuIIe
PBIHOYHOM OJKOHOMHUKH, KPHU3UC CO BCEU OCTPOTOM IPOAEMOHCTPUPOBAI
OOBEKTHBHYI0  HEOOXOAMMOCTH  COTJIACOBAaHUS  YACTHBIX  HHTEPECOB  C
oOmieHanmoHanbHBIMU. OH MoKa3all 00JbII0e 3HaYeHHEe MOAUDUKAIIUN OTHOIIICHUHN

YaCTHOM COOCTBEHHOCTH, HAaxONAIICH TPOSIBJICHHE B  PacCIpOCTPAHECHUU
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COOCTBEHHOCTH Ha 3HAHUS, MHTEIUIEKTYalbHOM COOCTBEHHOCTH, B U3MEHEHHHU
MOJIOKEHUST YeJIOBeKa Ha MPOM3BOJICTBE W B OOILECTBE, O YEM CBHUJICTEIHCTBYET
HOBasl KaTeropus "4eoBeUeCKHil KanmuTan'", mpeBpalieHie ero B OCHOBHYIO (popmy
HAIMOHAJIBHOTO OOTaTCTBA.

CrnenoBaTenbHO, CYyIIECTBYIOT TPHU THUIA KPU3UCOB: LHUKJIMYECKUI KPU3HC H
Majblid LMKJI, COJAEPKAHHE KOTOPOTO OMNPEEIseTCs OOHOBIEHHEM OCHOBHOTO
KanuTana; OOJbIION KPU3UC U COOTBETCTBYIOIIMM €My OONBIION UK, AJTWHHAS
BOJIHA, KOTOPBIE TECHO CBS3aHbI CO CTAHOBJIEHHMEM HOBOI'O TEXHOJOIMYECKOTO
YKIJIaa; CTaAuajbHbIl KPHU3UC M CTAaAUAIbHBIA I[HUKJI, COIPOBOXKIAOIINE
CTAaHOBJICHME HOBOTO TEXHOJOTMYECKOIO CHocoda IMpOU3BOJCTBA, HOBOTO
oOmecTBa. Bece 3T THIBI KPU3UCOB M LHUKIOB IIYOOKO CBSI3aHBI MEXAY COOOH,
IOTOMY YTO UX CYIIHOCTh OIpEAENseTCs] OQHOPOIHBIMU (pakTOopamu. Bo Becex 3Tux
clly4asix pellaerca OJHa MpodjieMa — POCT HAYYHO-TEXHUYECKOrO YPOBHS
MIPOU3BOJICTBA, XOTS MAacCIITAObI €r0 Pa3IHYHBI.

OAHOPOIHOCTH MPUPOJBI ITUX KPU3HCOB O0YCIOBIMBAET UX MEPEIIETCHHE.
Korpaa nmpoiieccbl 0OHOBJIEHUSI OCHOBHOTO KalluMTaja COBIAJAl0T CO CTAHOBIECHUEM
HOBOI'O TEXHOJIOTMUECKOTO YKJaJa, KpU3HC W IMKJI MPUOOPETAIOT XapakTep
JUIMHHBIX BOJIH, OOJBIIMX ULHUKIOB. B 3TOM cnydae OOHOBJIEHHME OCHOBHOIO
KalnuTajla CTAHOBUTCS COCTABJISIOIIMM 3JIEMEHTOM 0Oo0Jiee MIMPOKOro mpoiecca —
CTAaHOBJICHHSI HOBOI'O TEXHOJOTMYecKkoro ykimana. [Ipum cragmanbHOM Kpusuce
(dbopMHpOBaHHE HOBOTO TEXHOJIOTMYECKOTO CIoco0a MPOU3BOJACTBA BKIIIOYAET B
ceOs1 1 HOBBIM TEXHOJOTUYECKHUM YKIIaJ, 1 OOHOBJIEHHE OCHOBHOTO KamuTana. Ho
3TH MPOLIECCHI MMPOUCXOAAT C YYETOM JUINTEIBHOCTH LUKIIOB. Majble KPU3HUCHI U
LUKIIbI, TOBTOPSIOIIMECS Yepe3 KOPOTKUH MPOMEXYTOK BpPEMEHH, HamoOoJjiee
yacThle. 3a MOYTH JBa CTOJIETHS UX ObL10 cBbiie 30, a OONBIIMX LUKIOB U
(GbopMHpOBaHUS HOBBIX TEXHOJOTMYECKHUX YKIagoB — 5. B HacTosimiee Bpems
3apOXKIaeTcs MEeCTOW yKiIaha. ITO 03HAYAET, UTO U3 HECKOJIBKUX JECSITKOB MajbIX
IIUKJIOB JIMIIb 5 COBMAJH € OONBIIMMU [IUKJIAMHU, YTO CEJIaI0 3TU KPU3UCHI U OoJiee

rIyOOKUMH, U 00JIee 3HAUUMBIMHU.



Emie 6onee peaku craguanbHbie Kpu3nuchl. Ho 11 moHMMaHMs B3aMMOCBSI3H
Pa3HBIX THUIIOB KPU3HCOB BAKHO YUYUTHIBATH TO, YTO KaXKABIA THUIl KPU3HCA MOKET
UMETh MHPOBOM, PErMOHANBHBIA MacmTad WM MacmTad OAHOW JMOO TPYIIIBI
CTpaH, 4YTO 3HAYUTEIbHO MNPUYMHOXKAET UX KOJIM4ecTBO. PaccMoTpum
MHIYCTPHAIBHYIO CcTaauto, mmBlytocs cBeime 200 ner. IIpombinuieHHas
peBONIOLMS B AHIJIMHU, OTKPBIBILIAS MHAYCTPUAIBHYIO CTaIUI0, TPOU30IIIa B KOHIIE
XVl — navane XIX B. Ctpansl EBponbl u CeBepHOU AMEPUKU OCYIIECTBUIH
uaaycrpuanuzammio B XI'X B, Ilapckas Poccus mmpoko wucnosb3oBaia
WHIYCTPUAIU3ALMIO i1 CTPOUTENBCTBA  JKEJIE3HBIX  JOpPOr,  Pa3BUTHUSA
MAalIMHOCTPOEHUS, IPEXKAE BCErO  CEIIbCKOXO3SMCTBEHHOIO, JaXe  JUIA
CaMOJIETOCTPOEHHUs, HO OCTaBajach CTpaHOW arpapHo. M nume B pesynbrarte
pemuTenbHol HHaycTprann3anuu ObiBiMi CoBetckuil Coro3 B epBOM MOJOBUHE
XX B. CTaja CTpaHOW HHAYCTPUAIBHOM.

[Tocie Bropoil MUPOBOM BOWHBI, C KpPaxOM CHCTEMBI KOJOHUAINA3MA,
npo0JieMbl MHIyCTPUAIBHOIO PA3BUTHUS BCTAIU IE€pPe] MHOTUMHU CTpaHaMu. DTU
MIPOLIECCHI MPOJOJKAIOTCS U B HAILIE BPEMS, XOTSI Pa3BUTBIE CTPAHBI YK€ OTKPBLIU
HOBYIO CTaJUI0 [IMBWIM3ALNN - OCTUHIYCTpHUAIbHY0. ClIeI0BaTEIbHO, MEPEXO.]
Ha HOBYIO CTQJIMIO UMBUWJIM3AIMY, B JTAHHOM CIIy4ae - Ha UHIYCTPUAIBbHYIO, — 3TO
HE €IMHOBPEMEHHBIN aKT, a JJIMHHAs MCTOPHUsS, KOT/Ia BCE HOBBIE T'PYIIbI CTpaH
CTAaHOBAITCA Ha MYTh HWHAYCTPUAIBHOIO pa3BUTHUSA, KOrJa OTAEJIBHBIE W3 HUX
NOoOMBAIOTCA  CO3AAHMS  MPOMBIIIJIEHHOTO  CEKTOpa  SKOHOMHUKHM  Kak
JOMUHHUPYIOILIEr0 M MPEBPAIAIOTCA U3 NPEUMYIIECTBEHHO arpapHbIX B IJIABHBIM
o0pa3oM UHAyCTpUaibHbIE CTpaHbl. Bce 3TO 10Ka3bIBaeT, YTO CTagUaJIbHBIHI
XapaKTep UMEIOT KPU3HUCHl KaK MUPOBBIE, TAK U B OTHAEIbHBIX CTPaHaX, KOTOPbHIE
00ecreunBalOT CTAHOBJIEHHWE MHAYCTPUAIBLHOIO CII0CO0a MPOU3BOJICTBA.

CranuanbpHbli XapakTep COBPEMEHHOI'O KpHU3UCa CBSI3aH C MEPEeX0J0M
YeJIOBEUECTBA OT MHAYCTPUAIbHONU K MOCTUHYCTPUAIbHON CTauU LIMBUIIN3ALINY,
CTaHOBJICHHEM MH()OPMAIIMOHHO-TEXHOJIOTHYECKOr0 crocoba MpOU3BOJICTBA,
Ka4ueCTBEHHO HOBOW (POPMBI COOCTBEHHOCTH — COOCTBEHHOCTH Ha 3HAHUS, TO €CTh

HHTeHHeKTyaHBHOﬁ CO6CTB€HHOCTI/I, a4 TaKXC C CYIICCTBCHHBIM H3MCHCHUCM
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MOJIOKEHUS YeJIOBeKa Ha MPOU3BOJICTBE U B OOIIECTBE, UTO HAXOUT MPOSBICHUE B
MEPEXO0/IE€ OT YEJIOBEKAa HPKOHOMHUYECKOTO K YEIOBEKY TBOPYECKOMY, U JAp. IDTO
npu3HaOT u3BecTHbIe aBTOpbI. O. IlopoxoBckuil numet: "COBpEMEHHBIH KPHU3UC
MMeeT CUCTEeMHBIN XapakTep, Opocarolinii BEI30B Kak IIEJIOMY MUPOYCTPOMCTBY, TaK
Y OTJIEJbHBIM HAIIMOHAJIBHBIM 3KOHOMHYECKUM MOJIEIsM".

VYTpo3bl, KOTOpPBIE HECET C COOOM ATOT KpU3HC, 00YCIOBUIN HEOOXOAUMOCTh
npoBeaeHus B Hosiope 2008 r. cammuTa "I 'pynibel 20" - HanboJiee MOTYIIECTBEHHBIX
CTpaH MHpa, Ha KOTOPOM Oblila MpPUHATA ACKJIapaius O (UHAHCOBBIX PBIHKAX U
MHUPOBOM 3KOHOMHMKE, T/I€ ObUIM PACKPBITHI MPUYMHBI KPHU3UCA U OIPEACIICHbI

oO0I1IFe MephI TI0 MPEOOJCHHUIO €TO IMOCICICTBUH.

1.2T1pu4uHbI BO3BHNKHOBEHUS IKOHOMHYECKUX KPU3HCOB.

Ha nprumHBI 3KOHOMHYECKHMX KPHU3HCOB BECbMa NPOTHBOPEYMBBI TOUKH
3penus. M g 3Toro ectb HeMajlo OOBEKTUBHBIX MPEANOCHUIOK. Je710 B TOM, 4TO
BO3/ICIICTBHE HA LMKJIWYHOCTH BOCIIPOM3BOJCTBA OJHUX U T€X XK€ (PaKTOpOB B
pa3HbIe MEPHUOJBI BECbMa PA3JIUYHO M K TOMY K€ IPOSIBIECHUE WX B OTAECIBHBIX
rocy/1lapcTBax UMEET CBOU OCOOCHHOCTH.

MHOrue 3KOHOMHCTBI MPOAOJDKUTEIBHOCTh LHKJIA CBS3BIBAIOT C HAYy4HO-
texHuyeckuM nporpeccom (HTII). AkTuBHas 4aCTh OCHOBHOT'O KalMTajla MOPaJIbHO
yctapeBana B TeueHue 10—12 yier. 1o TpeboBano ee OOHOBJICHHUS], YTO CITYKHUIIO
CTUMYJIOM 3KOHOMHUYECKOTO OXHMBJICHHS. TaK KaKk MCXOJHBIM TOJYKOM CIYXKHUT
3aMeHa OO0OpYyIOBaHUS M TEXHOJIOTUH, TO OOHOBJIEHHME OCHOBHOIO KamuTala
Ha3bIBAIOT MAaTEpUAJIBHONM OCHOBOM JKOHOMHUYECKOro mnwmkia. Ilocinemyromue
cokpateHus nepuooB nukia (¢ 10—11 ner B XIX B. 10 7—=8 neT B npeIBOCHHbBIC
u 4—5 netr B mociieBoeHHbIe roAbl XX B.) CBSI3BIBAIOTCS C YCKOPEHUEM CPOKOB
OOHOBJIEHUSI OCHOBHOI0 KanuTana noj BiussaueM HTII B coBpemeHHOM MUpeE.

YV K. Mapkca Obuia CBOSI CHUCTEMa B3IJISOB HE TOJBKO Ha MPUYUHBI,
ONpENEIAIINE JUINTEIBHOCTh ILIUKIOB, HO M HA caMy NPUPOAY LMKINYHOCTH.
[IpuHiunuansHeiM OTIIMUMEM TOuku 3peHus K. Mapkca B gaHHOUW mpoOseme

ABJIACTCA TO, YTO IIPHUYMHBI HUKJINYHOCTH KAIIMTAJIMCTHUYCCKOI'O BOCIIPOU3BOACTBA
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OH BHUJEJN B CAMOW MPUPOJAE KAlUTAIN3Ma, HEMOCPEACTBEHHO B IMPOTHUBOPEUHHU
MEXIy OOILIECTBEHHBIM XapaKTepoM IMPOM3BOACTBA M YAaCTHBIM XapaKTepOM
IIPUCBOEHMUS €r0 PE3YJIbTATOB.

[IpeacTaBuTeN HEOKIACCHYECKOM M JIMOEpaTbHOM IIKOJ BBIJBUTAIOT
pa3nuYHble TPUYUHBI 3KOHOMHYECKMX KPHU3HCOB, HE CBSA3bIBas UX C IPHUPOAOH
KanuTajin3mMa. MHOTME M3 HUX CUMTAIOT NMPUYMHON KPU3HCOB HEAONOTPEOJICHUE
HaCEeJICHMUS, BBI3BIBAIOIIICE MEPENPOU3BOJICTBO. [TocnenoBaTenpHOM
IpeCTaBUTENbHULICH Teopun HeaonoTpednenus: Ovuia J[>xoan Pobuncon, muaep
JIEBOr0 KEHWHCHAHCTBA. JIEKapCTBOM OT KPHU3HCOB CUUTAIOCH CTUMYJIUPOBAHUE
noTpedIeHusl. Ho BO3HUKAOLIUI HEJ0CTATOK noTpedaeHus
(m1aTexecrnocoOHOCTH) SIBISIETCSI CKOPEE CAEACTBUEM, YEM MPUUUHON KPU3UCOB.

bonee Onu3ku K MapKCUCTCKOM MO3MLIMHA HSKOHOMHUCTBI, CUHUTAIOLIUE
IPUYUHON KPHU3UCOB TUCIPONOPIUOHAIBHOCTh, WM «HEpaBHOBecHE». KpHu3ncel
OOyCJIOBJIEHbI ~OTCYTCTBMEM MpPaBUJIBHBIX NPOMOPIUN MEXIYy OTpacisiMHu,
CTUXUUHBIMU JIEUCTBUSAMH NpeANpUHUMATENEH. Teopusi HEpaBHOBECUS COUETAETCS
C IPYTUM paclpOCTPAHEHHBIM B3IJISIIOM Ha KPU3UCHI KAK HA TOPOKICHHE BHEILTHUX
YCJIOBUM — TOJIMTUYECKUX, AeMorpadudeckux, npupoanbix. @. pon Xaitexk —
CTOPOHHUK PBIHOYHOM CBOOOJBI M SIPOCTHBIA MPOTUBHUK TOCYJApCTBEHHOTO
BMEIIATENBCTBA — CUMTAJ, YTO KPU3HCHI MEPENPOU3BOJCTBA BO3HUKAKOT H3-32
U30BITOYHOTO (PMHAHCUPOBAHMS CO CTOPOHBI TOCyJapcTBa (ICIIEBBIX KPEIUTOB,
HaKa4MBaHUS CIIPOCA).

CyiectByeT u 1ncuxojoruueckas teopusi kpusucoB. [lo Muenuio U.
[ymmerepa, kaxmoil ¢a3ze CBONCTBEHHAa CBOS TCHUXOJIOTHYECKas KapTHHA,
dbopmupyromas OTHOLIEHWE K HMHBECTHIMAM. [laHuka u pazOpon KpU3UCHOTO
COCTOSIHAA BENYT K 3aCTOI0 KalWTAaJIOBIIOKEHHH, IOBBIIIEHHOE HAaCTPOCHHE B
YCJOBHSIX MOJIbEMA CTUMYJIUPYET TOPSUKY . «MeHstomuecs cutyauun» GopMupyroT
HEPaBHOMEPHOCTh MHBECTUIIMOHHOI'O IIUKJIA.

DKOHOMUYECKOW HAyKOW K HACTOSIIIEMY BPEMEHH pa3pabOTaH IENbId P

Pa3INYHBIX Teopnﬁ, O6’B$ICH5HOIJ_[I/IX IMPUYHMHBI SKOHOMHWYCCKHX UKJIIOB U KPU3HCOB.
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[1. CamynnbCcoOH, HanmpuMep, B KayecTBe HamOoJiee M3BECTHBIX TEOPUH LHMKJIOB U
KPU3UCOB B CBOEH KHUI€ « DKOHOMHUKA» OTMEUYAET CIICAYIOIINE:

* JICHEXKHYIO TEOPHIO, KOTOpas OOBSICHSAET IUKI JIKCIAHCUEH (CKATHEM)
O0aHKOBCKOTO kpeauta (XoyTpH U ap.);

* TCOPUIO HOBOBBEICHUN, OOBACHSIONIYIO TIIMKJI HCIIOIh30BAaHUEM B
MPOU3BO/JICTBE BayKHbIX HOBOBBeneHuH (Illymmerep, XaHcen);

* TICUXOJIOTMYECKYIO TEOPHUIO, TPAKTYIOUIYK) IMKJI Kak CIIEICTBUE
OXBATBIBAIOIIMX HACEJIICHUE BOJH MECCUMHCTUYECKOIO M ONTHUMHCTUYECKOTO
Hactpoenus (ITury, bamxror u np.);

* TEOPHUIO HEJOMOTPEOICHHUS, YCMAaTPUBAIOIIYIO IPUUUHY IUKIIA B CIUIIKOM
OO0JIBILION J0JIe J0X0a, UAYILEH O0TaThIM U OEPEHKITUBBIM JIFOJSIM, TI0 CPABHEHUIO C
TeM, YTO MOXKET ObITh HHBecTHpOBaHO (I'06coH, Doctep, KaTunnre u 1p.);

* TEOPUIO YPE3MEPHOTO MHBECTUPOBAHUS, CTOPOHHUKH KOTOPOM MOJIararor,
YTO TPUYMHON PEIECCUU SIBISIETCS, CKOpEE, Ype3MEpPHOE, YeM HEIO0CTAaTOYHOE,
uHBectupoBanue (Xaitek, Musec u ap.);

* TEOPHUIO COJIHEUHBIX MATEH — moroasl — ypoxkas (/xeBonc, Myp). Ilpu
OLICHKE B3IJIA/I0B HA LIMKIUYHOCTh M €€ MPUYMHBI CIIEIYEeT OTMETHTh, YTO OHHU
BUJIOU3MEHSJIUCh BO BPEMEHUM BMECTE€ C HW3MEHEHHEM CaMOW COLMAJIBHO-
DKOHOMHMYECKON NEUCTBUTENBHOCTH. C YYE€TOM JTOTO 3aCiy’KMBA€T BHHUMAaHUS
TOYKa 3PEHHS pAlla POCCUIUCKUX SKOHOMHCTOB, KOTOPBIE BBIICIAIOT TPU 3Tara B
W3MEHEHUHM B3TJISJI0B HA SKOHOMUYECKUE LIUKITBI.

ITepBbiii 3Tan oxBaThiBaeT nepuoj ¢ Hadana XVIII B. mo cepenuubr 30-x
rogoB XX B. B 3T0T nepuoa npeobiaganu Cyx ASHUS O TOM, YTO YKOHOMHUYECKUE
KpHU3HCHI 100 BOOOIIE HEBO3MOKHBI Npu Kanutanuizme (x.C. Muis, XK.-b. Coii,
. Pukapno), nub0 OHM HOCAT JUIIL CIy4YaWHBI XapakTep M UYTO CHUCTEMa
CBOOO/IHONM KOHKYPEHIIMU CIIOCOOHA CcaMOCTOSITeNbHO UX mpeomoJieBaTs (OK.-111.
Cucmonau, P. Ponbepryc, K. Kaytckuit).

BTtopoii aTan oxBaThiBaeT nepuoj ¢ cepeannsl 30-x 10 cepenunsl 60-X ro/10B
XX B. Beigenenue storo nepuoaa cpsizano ¢ tpynamu [xx.M. KeitHca u npexnie

BCCTO0 C €ro BBIBOAOM O TOM, YTO 3KOHOMHUYCCKHC KPU3HUCHI (TO‘—IHGG ACTIPCCCH,
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3aCTOM) HEM30EKHbI B YCIOBUAX KJIACCUYECKOTO KalUTaIM3Ma U BBITEKAIOT W3
IPUPOJIbI MPUCYILIETO €My pblHKAa. KeHHC OJHMM M3 NEpPBBIX CpPEeNU 3aragHbIX
HSKOHOMMCTOB IPSIMO 3asBHJI O TOM, YTO KalIUTAIMCTUYECKUN PHIHOK BKIIFOYAET B
ce0sl pas3In4yHbIE IMPOSIBICHUS MOHOMNOJIM3MA U COYETAETCA C TOCYAAPCTBEHHBIM
peryJIMpoBaHUEM, OTYETO IIEHbI M 3apa0oTHas IulaTa SBJSIOTCS HErnOkuMu. B
KAueCTBE NPUHIUIUAIBHO HEOOXOJIMMOI0 CpEJICTBA CIVIAXKUBAHUS IPOOJIEM
Kpusuca u 0e3padboruipl KeifHC BbIIBUHYI HI€I0 00ECIIEUEHUsI TOCYJapCTBEHHOTO
BMEIIATENIbCTBA B OSKOHOMHKY B IENAX CTUMYJIUpOBaHUS 3((HEKTUBHOTO
COBOKYITHOTO CIIpOCA.

K ero 3aciyram B uccienoBaHuu (pakTopa LUKIMYHOCTH CIEAYET TaKKe
OTHECTH pa3pad0TaHHYIO UM TEOPHUIO MYJIBTUIUIMKATOPa, KOTOpPas B MOCIEAYIOLEM
CTaJIa IIMPOKO HCIIOIb30BATHCA IIPU aHAIM3E IPUYMH HUKIAYHOCTH.

TpeTbrM 3Tanom B KCCAEAOBAHUHU MPUYMH SKOHOMUYECKUX LIUKIIOB SIBJIAETCS
nepuop ¢ cepennHsl 60-X TOAOB IO HACTOSILEro BpeMeHH. B 3ToT mepuon, Bo-
NEPBBIX, CTANO YJIEIATbCS 0CO00€ BHHMAHHUE PA3TPAHUUEHUIO 3K30TE€HHBIX
(BHYTPEHHUX) M DSHJOTCHHBIX (BHEIIHHUX) MPUYUH UUKIWNYHOCTH PHIHOYHOU
HSKOHOMHUKH, IPUYEM HMMEHHO »HHJOT€HHBIM (aKTopamM CTajo yAEIAThCS
NPEUMYILIECTBEHHOE BHHUMaHHe. Bo-BTOpBIX, ompeaenuiach MO3ULUS psAaa
CHELMAIUCTOB, COIVIACHO KOTOPOM TOCYAAapCTBO B Pa3BUTBIX CTpaHaX JAJIEKO HE
BCErJa CTPEMHUTCS K  AHTUKPU3UCHOMY  PEryJMPOBAHUIO,  CIJIAKUBAHUIO
LIUKJINYECKUX KoJeOaHWd M K CTa0WIM3alMu 3KOHOMHYECKOTO paBHOBECHS, a
IPOBOJUT HEPEAKO TaK Ha3blBAEMYKO IPOLMKIMYECKYH IMOJIUTHKY, T. €.
IIPOBOLIUPYET U MOAJECPKUBAET HUKINYHOCTD.

OOcCTOSATEeNbHBI  aHaIM3 HK30T€HHBIX M SHJOTCHHBIX MOJIXOJ0B K
OOBSICHEHHIO ~ NMPUYMH  LUUKIMYHOCTH  TPEICTaBI€H TaK  Ha3bIBaeMbIM
MYJIbTUIUIMKAIMIOHHO-aKCEeJIEPAIMOHHBIM ~ MEXaHW3MOM  Iukia.  Mojenu
MYJIBTUIUIMKATOpa M akcelepaTopa B TEOPUU pacCMaTpUBAIOTCA pa3leibHO, HO B
KU3HM MX MEXaHU3M JIEMCTBYET B TECHOM B3aMMOCBSI3U: KaK TOJbKO NPUXOAUT B
JENUCTBUE OAWH M3 JAHHBIX MEXAaHW3MOB, HAUMHAET (DYHKIIMOHUPOBATH U BTOPOHU.

Ecnu, wampumep, B TOJIO)KEHUM PABHOBECUS IPOUCXOJWT aABTOHOMHOE (HE
12



3aBUCAIIEE OT DKOHOMHUYECKOW CHCTEMbI) U3MEHEHHE CIIpoca B BHUJE MPUPOCTa
WHBECTUIIMHA, TO B ABWKCHUE MNPUXOJUT MYJIbTUILUIMKATOP, KOTOPHIA BBHI3HIBACT
LEJBIA PAN U3MEHCHHM J0XO0Ja. A M3MEHEHHUs JI0X0Aa MPUBOIIT U JBHKCHHUE
MPUHIIAI aKceleparopa M IOPOXKIAIT HW3MEHEHHS B 00BeMax MPOW3BOIHBIX
KallUTAIOBIOKEHUNA. V3MEHEHHs] B KaNWTAIOBIOXKECHUAX BHOBb IPUBOASAT B
JIEVCTBUE MYJIbTUILIIMKATOP, KOTOPBIMA MOPOKIAET U3MEHEHUS JOX0/1a, TPUBOISAIINE
K HOBBIM KaITUTaJIOBJIOKCHHUSIM. Oo6mas MOJIEC/Ib B3aUMOICUCTBUSA
MYJIBTHIUIAKATOPA M aKceJepaTropa XapakTepusyercs cienyromen Gopmynoit JIx.
XMKca:

®dopmyna JIx. Xukca

rae Yt — HalMOHANBHBIA JOXOM; S — J10JIs1 COepEeKEHUI B HAIlMOHAILHOM
noxone; (1 — S) — moins moTpebiieHus B HAIMOHATIBLHOM J0X0/1¢ (MIH CKIOHHOCTD
K 1norpebneHuto); V— kodpduuueHt akceneparopa; At — aBTOHOMHBIE
WHBECTHIINH.

OTKJIOHEHHMS, KOTOPbIE€ BBI3BIBAECT MYJIbTUILUIMKAIIMOHHO-aKCEIePAlIMOHHbBIN
MEXAaHU3M, JAEIAT HAa TPHU OCHOBHBIC KATETOPUU: 3aTyXaloOIIUE, B3PBIBHBIE H
paBHOMEpHBIE. 3aTyXamwIlue — TaKhe KojeOaHus, aMIUIUTyJa KOTOPBIX
MOCTENEHHO COKPAIIAETCs 0 TOr0O MOMEHTA, TI€ OHU COBCEM HMCYE3AIOT U J0XO]I
CTAOMIM3UPYETCd Ha JOCTUTHYTOM ypoBHE. [Ipu B3pBIBHBIX KOJIEOAHUSX
aMIUTMTY/Ia MIOCTOSIHHO YBEJIWYUBAECTCS. PABHOMEPHBIE UMEIOT MECTO TOTJIAa, KOTAa
aMIUIUTYJa KOJeOaHWid MOCTOsIHHA.

HccnenoBanuss mpuUposbl UHUKIMYHOCTH BOCIPOU3BOACTBA B YCIOBHSX
roCyJapCTBEHHOI'O PETyJIMPOBAHUS SKOHOMUKHU MOPOIUIN Pl HOBBIX B3IJISIJIOB U
KOHIIENIMA 10 JaHHOW mpodsieMe. B HMX dYuciae KOHUEMNIMH «PAaBHOBECHOTO
JICJIOBOTO IUKJIa» M «IIOJUTHYECKOro JeJI0BOro nukia». llepas orpaxkaer
pa3BuTHe uaen MmoHerapusMa. CorjaacHoO 3TOM KOHUENIMU TOCYIapCTBO HAPSAY CO
MHOTUMU TIPUCYIIUMHU €My (PYHKUMSIMH BBIIOJHSIET POJb CBOCOOPa3HOTO
IE€HEepaTopa JCHEKHBIX «IIOKOB», KOTOPBIE BBIBOASAT XO35MCTBEHHYIO CUCTEMY W3
COCTOSIHUSI PAaBHOBECHS M TAKUM 00pa30M MOJEP>KUBAIOT LIUKINYECKUE KOJICOaHUs

B 06H.[€CTB€HHOM BOCIIPOHU3BOACTBC.
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B 70-80-x romax maHHas KOHIIEMIMS AaKTUBHO pa3pabaThiBaiach
NPEACTaBUTEIISIMU  TEOPUHM pallMOHANBHBIX OXuJaHuW. Eciu  MoHeTapucThbl
CUMTAIOT, YTO TOCYAapCTBO MOXET CHPOBOLMPOBATH ULHUKI, IMOJb3YACh
HEJIOCTAaTOYHOU OCBEJOMJICHHOCTBIO JIIOJIeH 00 MCTUHHOM COJIEPKaHUM M LEISX
Pa3IMYHBIX  HANPABICHUN  TOCYJAPCTBEHHOW  HSKOHOMUYECKOM  MOJIMTHKH,
CTOPOHHUKU TEOPUHM PALMOHAIBHBIX OXUIAAHUN HCXOIAT B JAHHOM BOIPOCE W3
MPOTUBOIONOKHBIX COOOpakeHu. OHM CUMTAIOT, YTO MPEANPUHUMATENU U
HaceJIeHWEe HayuYWJINCh OJarofaps MpoUCXosiiel nHGOPMAIMOHHON PEBOIOLUU
OLICHMBATh U pACIO3HABaTh HCTUHHBIE MOTHBBI PEIICHUN TOCYIapCTBEHHBIX
OpPraHOB U MOTYT BCSIKU pa3 CBOEBPEMEHHO pearupoBaTh HaA HUX COOOPAa3HO CBOEH
BbIroJie. B pesynapTaTre LenM  TOCYIapCTBEHHOW  IOJUTUKH  OCTAalOTCA
HEpeaJn30BaHHBIMU, a CHaJ WIN MOAbEM IPUHHUMAIOT O0Jiee SIPKO BBIPAKEHHBIN
XapaKkTep.

Btopast koHnenuus («moJuTUYeCcKOro JIeJI0BOTO UKy ) 0a3upyeTcs Ha TOM,
4YTO 3aBUCHUMOCTh MEXJAY YpOBHEM 0e3paboTHIbl U YpPOBHEM HMH(IALUU
onpenensercs kpuBoi Ouimica, T. €. CylecTByeT oOpaTHas 3aBUCUMOCTb MEXIY
JaHHBIMU BEJIMYMHAMU: Y€M MEHblIe Oe3paboTulia, TeM ObICTpee pacTyT LieHbl. Ee
CTOPOHHUKM TIOJIarat0T, 4YTO HKOHOMHUYECKOE IMOJIOKEHUE BHYTPU CTPAHBI
CYILIECTBEHHBIM 00pa30M BIIMSIET Ha MOMYJISIPHOCTD MpaBAllel napTuu. B kauectse
IJIABHBIX 3KOHOMHYECKHMX IIOKa3aresiel, Ha KOTOpbIE pPearupyeT HaceJleHue,
BBIJICIISIFOTCS] TEMITBI MHGISUMK U HOpMa 0e3paboTULIbI: YeM HUXKE UX YPOBHH, TEM
IpU MPOYUX PABHBIX YCIOBHUSAX OOJIbIIE r0JIOCOB Oy/IET MOJAHO HA MPEACTOSIINX
BbIOOPAX 32 MPABSIYI0 MAPTUIO WIH MIPE3UACHTA.

C unenbto obecrnieueHHsi NMoOeIbl MPABUTENHCTBO MPUHUMAET MEPhI s
MO/JICP>KaHUsT TAKOTO COYETaHUs YpOoBHEH WMHQIAIMH M 0e3paboTUIIBI, KOTOPOE
NpeAcTaBiIsgeTCs Hanboliee mpuemiieMbIM u3ouparensiM. [loaromy agmuHucTparus
nocjie TpuxoAa K BIACTU CTapaeTcsl CHU3UTh TEMIbl pPOCTa IEH IyTeM
MCKYCCTBEHHOI'O TMPOBOLMPOBAHUS KPU3UCHBIX SBJICHHM, a K KOHI[y CBOETrO
MpaBJeHUs] BJIACTh HAUYMHAET PEIIaTh MPOTUBOIOJIOXKHYIO 3a/layy — MOJHHUMAET

YPOBCHBb 3aHATOCTH. HOCJ’IGI[HI/If/'I BBI3BIBACT POCT LICH, HO pacdCT ACIIACTCA Ha TO,
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4YTO K BbIOOpaM ypOBEHb 3aHSATOCTH MOJAHUMETCS, a MHOIALUSA HE yclieeT HabpaTh

TIOJTHOM CHJIBI. HapTI/IH BJIACTH MOYKET 00CCIICUUTh 1'IO6CI[y.

15



I'naBa 2. TengeHun pa3sBUTHSA COBPEMEHHOT0 IKOHOMMYECKOT 0
KpHU3Huca.
2.1 lIpyynHbI BO3HUKHOBEHUS U COBPEMEHHOE COCTOSIHUE

CBPOHeﬁCKOFO IKOHOMHUYIECKOIo Kpu3uca.

EBporneiickuii  TOATOBOM KPU3UC pPa3pas3wiicss MPUMEPHO TPU ToAa Haszal.
['peuus crana mep BOW CTpaHOM, YpOBEHb IOCIOITa KOTOPOM OKa3ajcsl CIUIIKOM
BbICOKHM. OO11Hii 10T eBpo30oHkI o utoram 2012 r. cocrasur 91,8 % BBII. B 2013
T. OH BBIpOC 110 92,6 %.

Pexopacmenst no 3am0:m xennoctd — Mcnanus (80,9 % BBII B HpiHemHeM u
87 % B 2013 rony), Utanus (123,5 % u 121,8 %) u, ectectBenno, ['perus (160,6 %
u 168,0 %). Jnsa cpaBuenms, rocaoar CIIA — 103,8 % BBII. Oxnako monru
[IITaToB «J1€MIEBb», U PacX0JIbl HA X 00CITyKMBAaHUE COCTABIISIOT uib 2 % BBIL.
Y Toit xe MWMcmanum ¢ ee JOpOTMMHU U KPAaTKOCPOUYHBIMU JOJITOBBIMU
00s3aTEIbCTBAMU OHHM 3HAYUTEIILHO BHIIIIE.

[Ipu 3TOM TOCHOJT COCTAaBISET JUIIb BEPUIMHY aiicoepra — JOJTH MECTHBIX
BJIACTEH, KOpPHOpAlMii H, HAKOHEL, JIOMOXO3iMCTB B pPa3bl IPEBBIIIAIOT
rocyJlapCTBeHHbIE «oOpemeHeHus». Tak, oomuii nonr I'peruu coctapnsetr 400 %
BBII. Kpusuc BmosHe 0XUAa€MO MOPOAMJI HOBYIO BOJHY O€3pabOTHIBI — €e
ypoBeHb B cpenHeM no EC Beipoc 1o 10,5 %, cpenu monoaexu — 1o 22,5 % (B
CJIO’KHBIX SKOHOMHMUYECKHUX YCJIOBHUSAX PabOTOJATENIM HEOXOTHO OEPYT HEOMBITHBIX
corpynaukoB). B HWcnanum Oespabotuma pgocturina 24,1 % wu 52,9 %
cootBeTcTBeHHO, B ['periuu — 21,1 % u 53,8 %), Utamuu — 10,7 % u 35,3 %, B
«bnarononyyHoity ®panumu — 10 % u 23,4 %.

AHTUKPHU3UCHBIE MEPHI PsAJla EBPOTICHCKUX CTpaH MPUBEIACHBI B Ta0uIEe 2. 1
Tabmura 2.1

AHTHKPU3HUCHBIE MEPBI B CTpaHax EBporib
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Crtpana

AHTUKPU3UCHBIE Mephl

peumns

Cokpawenwe petomumta rochiomprerta k 2015 . Ha 28 Mnpa. eBpo 3a CYeT: ype3aHnA coLpacxoaos
k 2012 r. Ha 8 Mnpa. eBpo; 3aMopaxMBaHKA 3apnnarkl OHIKETHUKOE Ha 3 rofa; noBbilwenud HAC
10 25 %; yBenu4eHus akuM3os Ha DEH3MH, ankorons, Tabak, NoBLILLIEHUA NEHCMOHHOMD BO3pacTa W

COKPALLUEHMA NEHCHI DbIBLLUMM pabOTHUKAM rocKopnopaLmii.
[porpaMma NpuUBaTH3aLMKM I0MKHA NPUHECTW B kasHy 50 mnpa. eBpo.

Wenanua | Cokpawenwe pedwmumra rochiogkera 8 2012 r. Ha 5 Mnpa. eBpo 3a cyeT 3abnaroBpeMeHHOH

YMNaTel HANOMB KPYMHBIMK KOMMTaHWAMK.

1 MIH. HepacmpoaaHHbLIX KUMMLL.

Crwxenme ¢ 8 no 4 % Hanora Ha npofaxy HOBLIX AOMOB — ANd Toro 4Tobbl pewnTs npobnemy

Wranna | Cokpawenwe necbmumta rocbiomketa k 2013 r. Ha 54 Mnpa. eBpo 3a cyeT:

InA Tex, yeih foxoq eeiwe 150 ThIC. eBpo;
- YBENWYEHWA NEHCMOHHOT Bo3pacTa 4o 65 netc 2014 r;

Ha ColepHaHNe YUHOBHWKOB-YNPABNEHLES;
- COKpalLeHns DiopKeTa HALMOHAMNBHbIX MMHUCTEPCTB Ha 8 MNpA. eBpo.

- BBEEeHMA Hanora B pasmepe 5 % ana scex, kTo nomyyaeT bonbwe 90 Toic. espo B rog, 10 % -

- obbeanHenua 36 HeDONbLIMX NPOBMHLMA B DOMNee KpynHble. 3T0 NO3BOMKMT COKPATUTL CpeacTea

®paHuwmsa | Cokpawenuwe aedmyuta roctrompreta B 2012 r. Ha 12 mnpa. eBpo 3a c4eT:

— BBEAEHWA A0MONHUMTENLHOrO Hanora B 3 % ona Tex, 4ei aoxoa bonee 500 Teic. eBpo B rof;
— OTMEHbI HANOToBbIX NLroT ANA KOMNaHMA M NKY, paboTamwmx CBepXypPo4HO;

— MOBLILWEHWA aKUM30B Ha Tabak, ankorone W cNagkue ra3vupoBaHHble HAanMTKM.

Ceituac B EBporne uaer Macca BBICTYIIEHUN IPOTHUB €AMHOIO SKOHOMUYECKOTO
COI03a, MPOTUB EIUHOU E€BPOIEUCKOW BaOTHI M NMPOTUB ['€pMaHMM Kak LIEHTpa
EBponbl. OnHako HE CTOUT 3a0bIBaTh, YTO MyTH Hazaa y EBpombl yke HeT.
PazpyiieHHbpie 3KOHOMUKH mepuEpUUHBIX CTpaH MPOCTO JOJDKHBI CTaTh
JOTAallMOHHBIMU PETMOHAMU B COIO3HOM I'OCYAapCTBE, 3TO MOMEHT NEpBbIi. BTopoii
MOMEHT 3aKJII04aeTcsi B TOM, 4To EBporne Hy>kHO erie 00bIle HHTErPUPOBATHCS, BO
BCEX PErMOHAX YCTAHOBUTH €AWHBIA HAJOTOBBIM, TEHCUOHHBIA U MOJUTHYECKHI
pexumM. EBporie HyHO CAeIaTh SJKOHOMUYECKUE YCIOBHS IIOUYTH OJJMHAKOBBIMHU, HO
C YUE€TOM BCEX PETMOHATIBHBIX U HAITMOHATBHBIX 0COOEHHOCTEH.

Ecnu crpaHbl HaUHYT BBIXOAUTH W3 30HBI €BPO, TO HE TOJBKO cama €IuHasi
BAJIFOTA OKAXETCS IOJ YIrPO30H, IMOJ YIPO30M OKaXyTCs BCE IKOHOMUKM EBpoIbI
0€3 UCKIIIOUEeHUS, HE TOJIbKO Majbie. He CTOUT TOBOPUTH yKE U O TOM, UTO BBIXOJI
caMoM CTpaHbI U3 30HBI €BPO, HO YK€ C Pa3pyIIEHHON SKOHOMUKOM Oy/IeT 03HAYATh
katactpody. EBponeiickuii (GoHI ¢PuHAHCOBOM CTAOMIBLHOCTH, CO3JaHHBIM B
€BPO30HE, — 3TO €IlIE€ OJIUH IIar K €BPONEHCKON NHTETPALUU.

Tak Kak peIHKH HE OUEHB-TO KAITYIOT iepudepuitHbie CTpanbl EBpombI B r1ane
MPEAOCTaBICHNUS WM JIMKBUIHOCTH TIOJI Majblil MPOIEHT, TO ObUIO MPHUHATO

pemerne co3naTh (HoHI (HUHAHCOBOW CTaOMIBLHOCTH, KOTOPBIM OyJeT MmoMoraTth
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npo0ieMHbIM cTpaHaMm. OHAKO cTpaHaM, MO YUIM MOTPS3IIMM B 10JTax, OT 3TOrO
He Jjerde. YToObl MepeKpenTOBaThCA, OHU BBIHYKJICHBI 3aHMMAaTh CPEACTBA Ha
PBIHKE TO]T 9y AOBHIIHBIE MPOIEHTHI, KOHEYHO, B TAKOM CIIy4ae pedb OyaeT UATH He
O MOMOIIIH, a O MOTOTUIEHUH 3KOHOMUK EBporbl. Tak kak HEKOTOpBIE €BpoOMeiicKre
CTpaHbl (DaKTHUECKH TMOTEPSIM JOCTYH Ha pPBIHKH, TO (oHA QUHAHCOBOM
cTabmibHOCTH, chOpMHUPOBaHHKIN Bcel EBpomoi, Tak Ha3eiBaembiii EFSF mpuspan
OKa3aTh (PUHAHCOBYIO MOJJEPKKY cTpaHaM EBporibi |

[To muenuio skcneproB MunucrepcrBa (uuancoB ['epmanun Hopbepta
Xoekctpsl, JIyarepa lllyknexra nu Xomberepa Llemaneka, u Bo BpeMsi Kpu3uca, U Ha
JTane MmojabeMa YdKOHOMHUKH OYeHb BaXKHO MyTeM pedopM CO3/1aBaTh MPEANOCHUIKI
JUIS1 yCTOMYUBOTO SKOHOMHUYECKOTO POCTA.

Bo-niepBbiX, 3TO 00JIETYUT COKpalieHue M30BITOYHOro aeduimTa OroIKeTa,
rocpacxoJI0B U TOCA0NTA.

Bo-BTOpBIX, YIPOCTUT 3ajauy CMSTYEHUS SKOHOMHUYECKUX AUCOATIAHCOB U
BBICOKHX TPYJOBBIX U3JIEPKEK.

B-TpeTbux, MOMOXET KOMIIGHCHUPOBATh JApyrue (aKTophl, CHIDKAIOLIUE
SKOHOMMYECKHUI POCT: CTAPEHUE HACETIEHUS U POCT 3aTpaT Ha OXPaHy OKPYKarollen
cpeabl. McTopusi 3Ha€T MHOXKECTBO NPUMEPOB YCIEUIHbIX pedopM, Onaromaps
KOTOPBIM CTPaHbI BBIILUIA U3 CTPYKTYPHOTO KPHU3HCA YCUIICHHBIMHU, C CYIIIECTBEHHO
YBEJIMYEHHBIM MOTEHIUAIOM pocTa. K HUM OTHOCSATCA, B yacTHOCTH, MpnaHaus,
[IIBenusi, Boctounasa I'epmanusa, Hosas 3emanaus, bpazuwnmusa, Ynmm. Jlo Havana
pedopM ISt BCeX 3TUX CTPaH ObUIH XapaKTEPHbBI HE3HAYUTEIbHBIN POCT SKOHOMUKHU
WIM CTarHaius, BBICOKMU neduumt OromKeTa M TOCIOJT, BBICOKUNA YPOBEHB
NPUCYTCTBUS TOCyJapcTBa B dKOHOMHUKe. Tak, aepuuut Oromxkera (B % BBII) B
Upnannuu B 1980-x rr. 61 nByx3HauHbIM, Tocaonr npessiman 100 % BBII, a
oespadotunia — 16 %. OtHomenue rocpacxomoB k BBII gocturino 50 %.
CTONKHYBIIMCh C JKOHOMHUYECKHUM KPHU3UCOM, OTH TOCyAapCTBa 3aIlyCTUIIU
MacmrtadHple pedopmbl. OHHM OBUIM IMOCTPOCHBI HA 3HAYUTEIBHOM CHHYKCHUU
neduiura Oro/1KeTa, KOTOPOE 3aTPOHYJIO TJIABHBIM 00pa30M €ro pacXxoHYyIO 4acTh

(CokpailieHrue Yrciia TOCCIIyKallluX W COIMOCOOMiT). DTH MEphl COMPOBOKIAINCH
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JIeperyJsIueil ppIHKa TPY/Ia ¥ TOBAPHBIX PHIHKOB, TPUBATH3AIUEH TOCTIPEIPUITHN
U YIy4YIICHHEM WHCTUTYTOB.

CeroHsIIHsS CUTYaIis B KPU3UCHBIX CTPAHaX €BPO30HBI OUCHb HAIIOMUHACT
KapTHHY, KOTOPYIO MBI MPEXK/E BUICIN B CTABIIUX IMOTOM YCIEIIHBIMH CTpaHaX-
pedopmaropax (Tabimma 2.2).

Tabnuia 2.2

OKOHOMHUYECKasI CUuTyanu:Aa B KPpU3UCHBIX CTPpaHax

PeancHein poct BBIN, | Bespabotuua, | locgonr, |Oedmunt Grogweta, | Tocpacxogsl,
B % (2011) 8% (12.2011) | e %BBN B % BBIN & % BBM (2011)
[ peuus 69 21 165,3 91 49 3
Vpnaxaua 07 147 1082 131 452
Wranua 04 93 1201 39 500
[opryranua -16 146 1078 42 46 8
Vicnansa 0.7 232 68,5 85 434
EeposoHa 15 104 88 41 494

["ocooar 3THX CcTpaH CYIIECTBEHHO YBEIUYMIICA M3-32 HU3KHUX TEMIIOB POCTa
PKOHOMHUKUA U BBICOKOro jnedummra Oromxera. JoKpu3KMCHBIE TeMIbl poOCTa
3aMEeJUIMIIUCh W3-3a CTPYKTYpPHOH €1a00CTH M HU3KOW KOHKYPEHTOCIOCOOHOCTH
SKOHOMHK. Ilmroc K TOMY, CTHUMYJbl K HWHBECTHIIUSM W WHHOBAIUSAM OBLITH
MOJIOPBaHbl CJIA00M PErysaTOpHON 0a30il, KOppyIHeld, CeMEWCTBEHHOCTHIO B
OM3HEece U HEMOBOPOTJIMBOU OHOpOKpaTHEN.

YtoObl pazopBaTh ATOT 3aMKHYTBIM KPYT, CTpaHbl, NPEOBIBAIOIINE CETOAHS B
KpHU3HCE, TOJDKHBI M3y4YUTh PeOPMATOPCKUIA OMBIT TE€X, KTO CyMeJ MPEoA0JIeTh
MOXO0KHUE KPU3UCHI, MOCIEAOBATENBHO CIIEys] BBIOPAaHHOMY KYpCY.

Crpaterust pedopM [ODKHA OXBaThiBaThb TpPU O0NACTH: CHUKEHUE
OrOHKETHOTO IePUITUTA, CTPYKTYPHBIE peOPMBI U YITyUIIeHHE PeryaupoBanus. Bo
BpeMsI KPU3HCa CTPAHBI OBLIM BBIHYKICHBI 3aHATHCS TIEPBBIM U B MCHBIIICH CTETICHU
BTOPBIM ITyHKTaMH U3 3TOT0 crucka. [{o Tpersero neno noka He pouuio. Pedopma
cyneOHoil cuctemsl B [lopTyranuu u yiaydiieHue npeanpuHIMaTeIbCKOro KiiuMara
B Utanuu — nepBeie maru B MpaBUJILHOM HaIpaBiIeHUHU. JTa 00J1aCTh HYKIA€TCS B

Oomee CyIecTBeHHBIX pedopmax, Belb OHA CO37ACT OCHOBY IS WHBECTHUIIMN H
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Oyayiiero sKoHOMU4ecKkoro pocra. He nepexuBaroiiuM Kpu3uc crpaHam EBporibl
TOXKE HE MEIIAJI0 Obl MOYUYUTHCA Ha OMbITe cTpaH- pedopmaropos. [loutu Bo Bcex
Pa3BUTBIX HKOHOMHKAX 3a TMOCIEIHUE TOJbl CHJIBHO BBIPOCIO OTHOIIEHUE
rocpacxo0B Kk BBIL. Bo ®panuiun oHo gocturio 56 %, B 'epmannu — okoiio 46 %.
OpnHako rocyaapcTBaM BMHOJIHE IOCTATOYHO MOJJIEPKUBATH TOCPACXO/IBI HA YPOBHE
30—40 % BBII, uTo0bI yCHENIHO CPABISITHCS CO CTOSUIMMHU MIEPE] HUMU 3aa4aMHu.
«bonpioe MOpPaBUTENBCTBO» CTANO Uil Pa3BUTBIX TOCYAApCTB CEPbE3HOMN
npoOiemoii. Beicokuii ypoBeHb TocpacxonoB k BBII cymectBeHHO orpaHnymBaeT
MOTEHIHAJI POCTAa SKOHOMHMKH 3a CUET BBICOKMX HAJOrOB, JECTUMYJIHPOBAHUS
MPOU3BOJMUTEIILHOTO  TpyJa W, HAo0OpOT, CO3laHHUs  CTUMYJOB K
PEHTOOPEHTUPOBAHHOMY TMOBEACHUIO. Tak BO3HMKAET CHUJIbHAs HETraTUBHAs
KOppEeJsinus MEXIy OTHOIIEHuEM rocpacxofoB kK BBII u 3xoHOMUYECKUM POCTOM.

[IosTOMYy LENBI0 KOHOMHUYECKOM TOJWUTHKH, OPUEHTUPOBAHHOM Ha POCT,
JIOJDKHO CTaTh YMEHBIIIEHUE TOCPACXOJOB M TMOBBIMICHHE HX A(PHEKTUBHOCTH.
Bo3moskHbIe chepbl 5KOHOMUU — COIMANIbHBIE 3aTPaThl, TOCYINpaBieHue, CyOocuInu
rockomnanusM. [lo muenuro H. Xoekctper, JI. Ilyknexta m X. llemaneka,
HIMPOKOMACIITaOHbIE PePOPMBI — ATO KIIIOUEBask BO3MOXXHOCTb BBIPBATHCSA U3
3aMKHYTOT'O Kpyra HHU3KOTO SKOHOMHYECKOIO POCTa, BBICOKOW 0Oe3palbOoTHIBI U
pacTyIux 0OIIECTBEHHBIX JI0JITOB JJIsl MPOOJIEMHBIX CTpaH €Bpo30HkbI. [Ipumepsl u3
HOBEHIIIEH HMCTOPUM HKOHOMHUKM YKa3bIBAlOT Ha HEOOXOIAMMBIE MEpHL. ITO
CHIKeHME JAedunmta Oro/pKeTa, Julepaau3aiusi pPbIHKOB U YJIy4llIEHUE
peryJaTuBHOM cpenbl. Ho U ycenHble 5KOHOMUKU HE JOJIKHBI OCTAaHABIUBATHCS
Ha JOCTUTHYTOM. MM TOX€ clielyeT YMEHbIIaTh BBICOKOE, TOPMO3SIIIEE POCT
cooTHolIeHne rocpacxofoB k BBII m moBbimarts 3()(PEeKTUBHOCTH M KayeCTBO

rocpacxoaos.

2.2. ®uHaHCOBBII KpU3uc B Poccun: Npu4YnHbI ¥ MOCTEACTBUA
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He ycnenu poccusiHe oTOWTH OT mociiencTBuil ¢uHaHcoBoro kpusuca 2008
rojia, Kak OLIyTHJIM BJIMSIHHME HOBOW BOJIHBI (PMHAHCOBBIX Heypsiaui. CocTosHue
PKOHOMHKHM Hayajao pe3Ko yxyamarbcs yxe B 2014 romy, u ObUIO BBI3BAHO B
OCHOBHOM CaHKIMSMHU 3alaJHbIX CTpaH M AMEpPHUKH, IIOCIEIOBAaBIIMMH 3a
coObITsIMM B YKpanHe u mnpucoennHeHrneM Kpeima k coctaBy Poccuiickoit
®enepanuu. Kpuszuc B Poccun 2014, 2015 rogoB ObuT CIpOBOLUMPOBAH PE3KUM
CIaJI0M LIEH Ha IIOCTABJISIEMBIE B CTpaHbl EBPOIIBI 3HEPTOPECYPCHI.

Kak u3BecTHO, MMEHHO Poccus SBIII€TCS OCHOBHBIM IOCTaBLIMKOM Tra3a U
He(TH BO MHOTHE cTpaHbl EBpocoro3a. [IpuunHoil oTka3za OT MpexkHUX 00BEMOB
IIOCTABOK CTajla KpUTHUYECKasl cuTyauusi B YkpauHe. Hegomnonydenue GroxeToM
JIEHEXHBIX CPEJCTB MPHUBEIO K 00ECHEHUBAHUIO pyOJId U POCTY HHPIISILUU. JTO, B
CBOIO OY€pe/lb, MOBJIEKIIO CHUKEHHE OTPEOUTETBCKOTO CIIPOCa HA MHOTHE TPYTIIIBI
TOBAPOB.

Kypc py0iis oTpaxaeT Tekyliee COCTOSIHHE SJKOHOMUKH CTpaHbl. B oTinuue ot
JI0JIJIapa WM €BpO, OH HE SIBISIETCA CaMOCTOSITENIBHBIM HMHIMKATOPOM, KOTOPBIN
OTPa)KAETCSI HA JEATEIIBHOCTH MHUPOBOM JKOHOMHKH. CEerogHs Ha POCCHMCKYIO
JCHE)KHYIO €UHUILY OKa3blBalOT BIIMSHUE MHOTHUE (PAKTOPHI, TaKUe, KaK, OTTOK
KalnuTajla u3 CTpaHsbl, AeUUUT OIOJKETa U POCT UHQIISILIUH.

[Tpr4nHbBI, KOTOPBIE MOCTYKUIU TTOBOJIOM K 00ECLICHUBAHUIO JICHET

o CambiM OOJIE3HEHHBIM ynapoMm co ctoponbl EBpocoroza u CIIIA cran psn
CaHKLIMM, KOTOPBI OrpaHUYUI BO3MOKHOCTb POCCHUHCKMM OaHKaM M KpPYIHBIM
NPEANPUATHSIM B TOJYYSHUN HEAOpOTrHX 3aimMoB. Jleno B ToMm, uto LleHTpoOaHK,
3aKymas BajJIOTy 3a pyOeXOM, YCTaHaBJIMBAeT COOCTBEHHbIE KPEIUTHBIC CTaBKH.
Ecnu KpymnHBI KOHIIEPH KpPEIUTYeTCs HamnpsMmylo, Oe3 MOCpelHHKa B BUIE
[{enTpanpHOTO OaHKA, OH B UTOTE BHIMTPHIBAET 7-8% Ha pa3HHUIIe CTaBOK. Tak Kak
BO3MOXKHOCTh NPSIMOTO KPEAUTOBAHMS Oblla aHHYJMpOBaHa, OpaTh KpPEOUTHl B
Poccun MHOTMM KOMIAaHUSM CTaJIO HEBBITOTHO.

« He cnenyer 3a0bIBaTh 0 TOM, YTO paHee B3SThIE KPEAUTHBIE 00s3aTEIbCTBA
JOJDKHBI  OBITH B JIIOOOM CJy4yae BBIMOJHEHBl. ECTECTBEHHO, YTO KpEAUThI

npcaoCTaBIIsIMCh B I[GHG)I(HOI‘/JI CANHHUILIC, KOTOpad HOpPOKACT HC II0 JHAM, a IIO
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gacaM. BOT M BBIXOAMT, YTO Ui IIOTAIEHUs KPEIUTOB IPEANPUHHUMATEIN
BBIHY’KJICHBI M3BICKMBAaTh JCHEKHBIC CPEJCTBA HAa BHYTPEHHEM pPBIHKE,IIOKYIIATh
BAJIIOTY U TacUTh KpeauThl. KcTaTtn, CymMMapHBIM JOAT POCCHUMCKHX 3aEMIIUKOB
nepes 3anagHbIMU KpeIUTOpaMu yke npeBbicuil 00beM PezepBHoro ponaa PO.

o Emie oqanm pakTopom, KOTOpbIit 00JIE3HEHHO OTPA3HUIICS HA SKOHOMUYECKOM
COCTOSIHMM CTPAaHbl U B UTOT€ Ha CTOMMOCTH PyOJIs, CTAJI0 PE3KOE COKpAILECHHE
00BEMOB MOCTABJISIEMBIX 3a TPAHULY dHEproHocutenen (HedT U raza). CHUKEHHUE
MOCTABOK WJIM IOJHOE MPEKpAIICHUE JOrOBOPHBIX OO0SA3aTENIbCTB IPUBEIIO K
HE3aIlOJIHEHUIO0 OIJKeTa B IUIAHUPYEMBIX 00beMax. JTO, B CBOIO OYEpE.b,
HETraTUBHBIM 00pa30M OTPa3UIIOCh Ha Kypce pyOus.

o Curyamus ¢ KpeiMOoM  mocimyxuna — eme  OJHOM — IIPUYMHOM,
CIPOBOLIMPOBABIIEH OTTOK 3apyOeXHbIX KamuTanoB. J[[nst Toro 4ToOBl He
JOMYCTUTh NMajieHusi Kypca pyoOns, Llb mnpeanpuHsul MONBITKY HOpPOBEICHUS
BaJIOTHOW MHTepBeHIMU. Ha Toprax ObLI0 nmpomaHo nopsaaka 27 MIIpa. 10JIapoB,

HO CTaOWJIM3UPOBATH MAAAOIINI Kypc pyOJIsi 3TO HE TOMOTJIO.

Kax cecoons npomexatrom kpusucHule aenrenus 6 Poccuu

Texkyumii Kpu3uc SBISAETCA CIEACTBUEM HE TOJBKO CAaHKIMOHHOW MOJIUTHUKHU
cTpaH 3amana npotuB Poccun. IDTO COBOKYMHOCTH OTIOJIOCKOB MPEIABIAYIIETO
kpusuca 2008 roga u orpaHUYEHUN, IPUHATHIX B OTHOIIEHUU Poccun ctpanamu-
yuactHunamu EOC.

[Ipenpiayyii MUPOBOM  KPU3UC OCHOBATEIBHO IMOAKOCHI OaHKOBCKYIO

CUCTEMY M OKa3zaJl BJIUSHHE Ha MHUPOBYID 3KOHOMHUKY B 1einoM. llouemy oH
npousonien? OTBET NpoCT: OOBIYHBIM SIBJICHHEM Obljla BbIJIaua KPEIUTOB CaMbIM
HEOOECTICUCHHBIM  CJIOSIM ~ HacelieHWs. MaccoBble HEBO3BpaThl  IUIATEKEH
CIIPOBOITMPOBAIM KpaX OAHKOBCKOW CHCTEMBI B II€JIOM. DTO OJIHA W3 TPUYUH

COBpPEMEHHOT0 Kpu3suca B Poccun.
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B KpBIMy ITOBJICKJIN 3a COOOM OI'paHUYCHUA B ITIOCTABKaX r'a3a WU CIIPOBOIIUPOBAJIN

MaJIcHUE [IeH HA HEPTh.

HeoOxoquMO OTMETHTh, 4YTO CHHXKEHHE IIOCTAaBOK HHEPrOpPECYpPCOB B
3HAYUTENIbHOM CTeNeHW CKa3aJloch Ha Oromkere crpaHbl. [IpaBuUTEnbCTBO
NONBITAJIOCh BOCIHOJIHUTH TMOTEPU IyTEM YBEIUYEHHUS HAJOrOBOTO OpeMEHH.
Hanpumep, B HECKOJBKO pa3 BbIpOCIM B3HOCHI B lleHCHOHHBIA (oHA as
WHIUBUYJIBHBIX MPEAIPUHUMATENEH. DTO MOBIEKIO MaccoBble JIMKBuaanuu UII.
B wurore O6romker omATh HENOMOIYYMJ (PUHAHCHI B BUAE HAJIOroB. Tak d4TO
sKOHOMHUYecKui kpusuc B Poccuu 2015 roga Ol BIOJTHE OXKUAAEM.

Ocnab6nenue py0is, Habuparoas 000pOoThl UHQIAIMS U CHaj] IPOU3BOJICTRA,

CIIPOBOILMPOBAIM POCT 0€3pabOTUIIBI B CTpAaHE M CHIDKEHHE YPOBHS JKU3HU
HaceneHus. [IpennpusaTusi, OTHOCAIIMECS K CEKTOPY Majioro Ou3Heca, MOMpoCTy B
Macce CBOEM MPEKpalaroT cylecTsoBanne. Ha ouepenn BeIMupaHue npeanpusTun
cpennero OuszHeca. Ha goHe HOBBIX SKOHOMHUYECKHUX YKECTOUEHHI CO CTOPOHBI
ctpan EBponbl 1 AMepuKH, a TakKKe 3HAYUTEIBHOTO OCNa0JeHUs BHYTPEHHEH
HSKOHOMHKH CTPaHbI, MOKHO 3aMETUTh, KaK HaJBUraercs kpusuc B Poccun 2015.

Yto mnpeacTtaBiasiOT COOOM TOCHIENCTBUS MPOBEACHHBIX CAHKIUN U
SKOHOMHUYECKOM MOJUTUKUA CTPAHBI B COBOKYITHOCTH:

1. Hanumo oveBuaHblil 00Ban GoH10BOTO phiHKA. CTOMMOCTH aKTHBOB
yIaja B HECKOJIBKO pa3. DTO yIapuJo M0 KApMaHy HE TOJIBKO OTEYECTBEHHBIX, HO U
3apyOEKHBIX MHBECTOPOB, BIOKUBIIUX JICHBIY B PYOJIEBbIN CETMEHT PhIHKA.

2. Hosbiii kpuszuc B Poccum 2015 roma yxke oTpasuiics Ha CEKTOpE
KpeauToBaHus. [Ipruem 3TO kacaercsi Kak CErMEHTa MIIOTEYHOrO0 KPEIUTOBAHUS,
TaK U KPEAUTOBAHUS IPEANPUATUNA. 3aBUCUMOCTb ITPsiMasi — HETOTyYeHUE KPEIUTOB
MpEANPUATHEM-TIPOU3BOAUTEIIEM OTCUECTBEHHBIX TOBApOB BJEYET 3a COOOM
CHIPKEHHE MPOMU3BOJICTBA WJIM BOOOIIE MOJHYIO JUKBUIAIUIO MPEANPUITHSI. ITO
CTAaHOBUTCS MPUYNHON YBEJIMYEHUsI 0e3pa0oTHIIBI, TeDUIINTa TOBAPOB U OTOJICHUS
OrokeTa cTtpanbl B 1ieioM. [louemy OaHku He garoT kpeauThl? Jla moTtomy 4To

BO3pPOCJIIO KOJITMYCCTBO HEIUIATEXKEN CO CTOPOHBI 3aCMIIIUKOB.
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3. Kak yxe roBOpuIOCh, OCHOBHBIE TOCTYIUICHUS B OIOJIKET CTpPaHbI
oOecrieuynBain TOCTaBKU ChIpbsl 3apyOekHbIM mapTHepaM. CHIDKeHHE o0bema
MOCTABJISIEMON MPOAYKIMHU WU MOJIHOE MPEKPALIEHUE MTPOJIaXK MOBJIEKIIO 33 COO0M
HE TOJIbKO Kpu3Hc B 3koHOMHKe Poccuu 2015 roaa, HO U cokpaliieHre O0IbIIMHCTBA
pabounX MECT B IAHHBIX CETMEHTAaX OTPACIIH.

[MocnenctBus obBana pyOms, sMOapro Ha MOCTaBKYy TOBApOB HM3-3a pyOexa,

COKpallleHHe 00bEMOB IKCIIOPTA, KOHEUHO, OTPA3UIIUCh HA IKOHOMHKE CTPAHbI HE C
Jaydiiein  ctopoHbl. BooOmie, cuTyammss O0TY9acTH HANOMHHAET COOBITHSA,
npoucxoausire B 90-e roxpl. Ho, cienyer oTMETUTh, YTO YPOKH, IMOJTYYEHHbIC
paHee, ObUIH IPUHATHI BO BHUMAaHKE MPAaBUTENbCTBOM. MTak, mociaencTBus Kpusuca
2015 rona B Poccun:

1. Poct Ge3paborunpl. OH ObUL, €CTh U OyAET MPOJOJIKATHCS U3-3a MaJCHUS
00BeMOB TpoU3BOACTBA. UTO MOXKHO chenaTh psaoBbIM TpaxigaHam? Ilpocto
nepenpo@uIMpoBaThCsi M NPOJOJIKATh paboOTy yxke B HOBOM KauecTtBe. Kak
TOBOPUTCS, KaXIbIH BbDKMBAeT caMocTosATenbHO. Ha ¢oHe cokpaiueHuit
IPOU3BOJACTBA OYyAYT OYEHb LEHUTHCA CHEUUAIMCTBI, OOJaJaroIIe HaBbIKAMU
paboThl BO MHOTHX OTPaCIIsIX.

2. Ve cedyac 3aMETHO OTCYTCTBHE OOJIBIIMHCTBA UMIIOPTHBIX TOBAapOB,
0COOEHHO MPOAYKTOB, B OOJIBIINX TOPTrOBBIX TouKax. KpymnHelie pereinepsl CpouHO
3aThIKAIOT Opelld B aCCOPTHMEHTE TOBAapOB 3a CUET YBEJIMUYEHHUS 4Yucia TOBapOB
POCCHUMCKUX NPOU3BOIUTEIEH.

3. OTTOK MMIIOPTHBIX TOBAPOB OOYCJIOBJIEH Kak 3ampeTroM Ha BBO3 Poccuu
MPOIYKIMU 3apyOeKHBIX MPOU3BOAUTENCH, TaK W MaJeHUEeM Kypca pyOns (psi
UMIIOPTHBIX TOBApOB MOMNPOCTY CTal JIOpPOXE, 3HAYUT, MOKyNaTh HUX CTalo
HEBBIFOIHO). OTCYTCTBHME HMIIOpPTa HAa PBIHKE MPOCTO O0S3aHO MOJCTErHYTh
OTEUECTBEHHOE MPOU3BOACTBO M OOECIEUUTh CTPaHy MNPOAYKIUEH POCCHICKUX
npousBoAuTeNeH (MIPU yCIOBUM KOHKYPEHTOCIIOCOOHOCTH MOCJEIHUX). JTa Mepa
IpuU3BaHa BBI3BATh POCT SKOHOMHMKH M YBEJIMUYEHHUE OOBEMOB IPOU3BOJCTBA
OTEUECTBEHHBIX TOBAPOB, CTOMMOCTb KOTOPBIX YK€ He OyAeT MNpuBsi3aHa K

BAJIIOTHOW KOP3UHE.
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4. Poct mnpousBoICTBA W BO3POXKIEHUE MPEANPUHUMATENLCTBA OyIyT
BO3MOYKHBI JIUIIb IPU COOTIOJICHUU THOKOW HAaJOTOBOM MOJUTUKU. Y KECTOUCHUE B
o0nactu c6Opa HaJOrOB HUKAK HE CMOXET CTUMYJUPOBATh MPEANPUHUMATENICH K
3aHSATHSIM KOMMEPUYECKOH JIeaTebHOCThI0. KuTail B cBoe Bpemsi 1aj J0pory MajoMmy
Ou3Hecy, oOecneduB psifi HAJIOTOBBIX NocjabieHuil. B pe3ynbrare Bech MuUp
3aroBOPUJI O KUTAICKOM SKOHOMHYECKOM YY/JIE.

5. Kpusuc B Poccun 2015 roga mo3Bonuiao psiAy CTpad, BKiIrodas Poccuio,
NEPENTH OT PacyeToB B JOJUIAPAX WM €BPO MO MEXIYHAPOJHBIM TOPIOBBIM
noroBopaM. Hampumep, moroBopsl o nocraBke raza mexay Poccueit 1 KHP yxke

OPUCHTHUPOBAHLI HA PACYCTBI B HAITMOHAJIBHBIX BaJIIOTaX.

BooOuie, kpu3ucbl B SKOHOMHMKE MHOTHX CTpaH CIy4dalrTCs JOCTaTOYHO
pEryJasipHO, TaK  KakKk  OTHOCATCS K  3aKOHOMEPHBIM,  LMKIMYHBIM
aBieHusiM. HaOmroparomasics cerofHs AeBajibBalus pyOJsi — 3TO peryaupyemMas
Mepa, Ipu3BaHHast 00eCeYnTh CTpaHe (PMHAHCOBYIO CTAOUIILHOCTh HA BHYTPEHHEM
PBIHKE U COKPATUTh MPUTOK UMIIOPTHBIX TOBAPOB B rocyaapctso. [lonobHas mepa

BO BCC BPpCMCHaA cIocoOCTBOBAJIA HE IMaCHUIO, 4 pOCTY SKOHOMHUKHU CTPAHEI B IICJIOM.

2.3 BiausiHue pocCUCKOIr0o 3JKOHOMHYECKOr0 Kpu3uca Ha 3koHomuky KP

Kpusuc, paspaszusmmiics B Poccun, oka3blBaeT CEpbe3HOE BO3JCHCTBUE HA
Koipreizckyto PecnyOnuky. OTu  JaBe CTpaHbl HMEIOT JaBHHME, TIIyOOKHE
NOJINTUYECKHE M SKOHOMUYECKHE OTHOLIEHMs. HUKorga eme co BpeMeH pa3Baia
Cosetrckoro Coro3a Keipreisckast Pecniy0imka He Obliia HACTOJIBKO TECHO CBsI3aHa C
POCCHICKON YKOHOMHUKOW, KaK CErOIHS.

B mae 2015 roma Keipreizckas PecmyOnuka mpucoeawHMIACh K HETABHO
co3ganHoMmy EBpaszuiickomy OkonomuuyeckoMmyCoro3zy (EADC), uyto caenaino
OTHOIIICHHS MEXy IBYMS CTpaHaMU eiie 0osiee OJIU3KUMHU.

Poccuiickuii Kpu3nuC cUMTAaeTCs] OJHUM M3 TJIaBHBIX (PaKTOPOB 3aMeNJICHUS
skoHOMHUKM Kupruszun. B 2014 romy poct BBII cocraBun 3,5 mpouenra c

JaJbHEUIIINM TMPOTHO3UPYEMBIM 3ameiuieHueM Ha 1,7 mpouenta B 2015 romy.
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DxoHomuuecknil cnan B Poccun ckazancs Ha Kseipreizckoit PecnyOnuke B Buje
OCJIa0JICHHUsI KBIPTBI3CKOTO COMa, COKpalleHusi o0bemMa JEHEXKHBIX IEepPEBOJIOB
MUTPAHTOB, paboTaromux B Poccuu, nmageHus ypoBHs SKCHOPTHBIX MOCTYILJICHUH,
pOCTa LIEH Ha UMITIOPTHBIE TOBAPHI, CIIa/la B CTPOUTENBHON OTPACIIN, CBOPAYMBAHUS
WHBECTHULIMI U YCUJIEHUS] COLIMAIBHOTO HANPSKEHUS.

JlaBneHue Ha KbIPrbI3CKHIl COM

Oo6ecrieHnBarOIMUiCs pyodIib OKa3bIBAET OIPOMHOE JIaBJICHUE HA KBIPTBI3CKUI
coM. BiepBeie B HICTOpUH pyOJIb CTAJ ACLIEBIIE COMA, KOTOPBIM TAKXKE MPOAOJIKAET
TEpSTh B IIeHE, HECMOTPS Ha Oecnpele/IeHTHBIM 00beM BATIOTHBIX MHTEPBEHITUIN CO
croponsl HarmonanbHoro 6anka Keipreizckoii Pecry6nvku. HanmonanbHbild 6aHK
norpatun 109,82 mummmonoB noiutapoB CIIIA B TeyeHne NEPBBIX ABYX MECALECB
2015 roga niig cnaceHus JA€BaJIbBUPYIOIIETO coma, B TO Bpems kak B 2014 roay Ha
3T 1enu 0puto notpayeHo 531,88 mummonos aomtapoB CIIA, a B 2013 rogy —
Bcero 14,7 MUIIMOHOB.

[Tanenue xKypca pyOJs Tak’Ke HETaTUBHO CKa3bIBAETCs HA PACX0/1ax JOMAIIHUX
xo03siicTB B KbIpreizckoil PecnyOnmuke. OcnabneHne coma M BbICOKasi CTENEHb
J0JUTApU3alUU SKOHOMHUKH YCUJIMBAIOT UH(IALNIO, YPOBEHb KOTOpoi goctur 10,5
nporenta B 2014 roxy, mo cpaBHenntro ¢ 4 mnpoueHtam u B 2013 romy.
OTtpulatenibHOE  callbJl0 TOProBoro 0OanmaHca eme CWiIbHEE  YXYIUIUT
0J1arocOCTOSTHUE JOMOXO3SHCTB, BCIEACTBHE O0Jiee BBICOKMX II€H Ha OCHOBHBIE
UMIIOPTHBIE TOBAPbI, TAKUE KaK NPOAYKThI MUTAHUSA, OI€KIA U XUMHS.

Ha rocynapcTBEHHOM ypOBHE, NAaJEHUE CTOMMOCTH COMa IIpUBENET K
JalIbHEHIIIEeMY YBEIMYEHUIO BHEITHEro AoJira; B 2014 rogy rocy1apCTBEHHbBIN 10JT
nocTUr TpeBokHOM oTMeTKH B 50 mpouentoB BBII u coctaBun 3,4 mwumapna

nomnapo CIIA.
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Hunarpamma 2.3. JluHamMuka MHBECTULIMN B 3KOHOMUKY KP

Hauunas ¢ 2011 rona, 00beM NpsIMBIX POCCUICKUX UHBECTULIUNA B SKOHOMUKY
Kbipreizctana HeykiaoHHO poc. OHaKo, COrIacHO MPOTrHO3aM, NajJieHHe oobeMa
MHBECTUINI Oy/neT UMETh OOJIbIIIOE BIMSHUE, a HaHOOJIee 3aMETHOE COKpPAILEHUE
MOXET KOCHYThCS T€X MHBECTHULMH, KOTOpble OBUIM COrJacoBaHbl Ha
MEXIIPaBUTEIBCTBEHHOM YPOBHE.

Oxupaercsi, 4To 00bEM JaHHBIX HHBECTULIMI OYJI€T YMEHBILIATHCSA, @ KPYITHbIE
HHEPreTUYECKUe MPOEKThl NOCTpanaloT B Haubosblied creneHu. Kbipreizckas
PecriyOnuka cpoyHO HyXAaeTcs B JONOJHUTENBHBIX 3HEPrOreHEepUpPYIOLINX
MOIIHOCTSX, U, KAK CUATAIOT MHOTHE, OJHOW W3 TIJIaBHBIX MPHUYUH, IO KOTOPHIM
npaBuTeabCcTBO KroipreizcTana penmio BetynuTh B EADC,0buT0 mpuBiieueHUE
POCCUHCKNX UHBECTULMI B SJHEPTETUUECKUI CEKTOP.

[IpaButensctBO Poccum  obemano  mpoduHaHcupoBaTh  KbIprbi3cko-
Poccuiickuii GoHI pa3BUTHS M, YTO CAMOE BaXXHOE, BIIOKHTh HHBECTHIIUH B
IIOCTPOMKY THIPOIEKTPOCTAaHIMKA. TeM He MeHee, yUMThIBas HBIHENIHIOO

CUTyallntl0, BBICIINC YHWHOBHUKH KBIpFLISCTaHa COMHCBAIOTCA, 4YTO PpCaJIbHBIC
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00BEMBI 1 CPOKH OCYIIECTBIICHHUS POCCUNCKUX HHBECTHUINH Oy Iy T COOTBETCTBOBATh
0oO€EIIaHUAM.

Bricokuii ypoBeHb NOTpeOJICHNUS U HEAOCTATOK TE€HEPUPYIOMINX MOITHOCTEN
yKe 3aCTaBUJIM IPaBUTENIbCTBO KbIprbIi3cTaHa UMIIOPTUPOBATH JIEKTPOIHEPTUIO U3
cocennero Ka3axcrana.

Coxkparienue o0beMa JCHEKHBIX TIEPEBOIOB 3aMEIJISIET POCT IKOHOMHKHU

MurpanTel OBUIM OJHOM W3 KIIOYEBBIX JBIKYIIUX CHJI, KOTOpPBIC
CIIOCOOCTBOBAJIM SKOHOMHUYECKOMY pocTy KwIprei3cTaHa B TOCIETHEE BpEMs.

OO0BeM JIEHEKHBIX MEPEeBOIOB M3-3a pyOexka coctarisier 30 mporentoB ot BBII,

npuyeM OKoJIO 90 MPOLEHTOB BCEX JIEHEKHBIX MEPEBOJOB OCYUIECTBISAIOTCS W3
Poccun. I1o pasHbeim onieHkam, Ha peIHKE TpyAa Poccnn certuac Tpy10yCTpOEHBI OT
600 000 mo 800 000 KbIpreI3cKUX paboOyuX. YUWUTHIBasg, YTO HAaCEJICHHE
KbIprei3crana coCTaBisIeT BCETO OKOJIO IIECTH MAJUTMOHOB YEIOBEK, JaKE MEHbIIAS
U3 JIByX BBIIIEYKa3aHHbBIX LU(]p SABISETCS CYLUIECTBEHHOM JJI1 SKOHOMMKH Hallen
CTpaHBl.

MurpaHTbl IEpBBIMU [TOCTPaiadu OT kpusuca B Poccuu. [lagenue kypca pyoss
Y OIPAaHHYEHHE BO3MOXHOCTEW ISl TPYIAOYCTPOMCTBA IMPHUBEIO K COKPAILECHHIO
o0beMa JeHeXHbIX nepeBofoB B Keipreisckyro Pecnyonuky. B nepuoa ¢ 2010 o
2013 roa, 00beM JIEHEKHBIX MEPEBOJIOB B Cpe/THEM BRIpOC Ha 2() TPOLIEHTOB, OHAKO
B 2014 rony naHHbIN OKa3aTeb BIEPBBIEC YA HA 5,5 MPOLIEHTOB.

Coxkpanienue 00beMOB JCHEXKHBIX MEPEBOJOB MPUBEIO K CHUKEHUIO YPOBHS
noTpeOJeHUsT JOMAIIHUX XO3SMCTB B CEJIbCKUX paloHaX, a TaKXkKe OCTYIHIIO
CTPOUTEIIbHBIN OyM, KOTOPBIM HAOIIOAANICS B TOpOAax.

B 2015 rogy ueHsl Ha HEABMKUMOCTD YIIAJIA HA 15 IPOLIEHTOB 1O CPABHEHUIO
C MPEAbIAYIIMM TOJOM, M 3KCIEPThl MPOTHO3ZUPYIOT, YTO HEKOTOPBIE padOTHI IO

CTPOUTEILCTBY HE OYIyT 3aBEpPIICHBI M3-3a OTCYTCTBUS CIPOca U OaHKOBCKUX
KPEAUTOB, & TAKKE U3~ 3a BBICOKUX II€H Ha CTPOUTEIbHBIE MAaTEPUAIBI.

YA3BUMOCTh TYPUCTUUECKOU OTPACIA U TEKCTUIBHOU ITPOMBIIIIEHHOCTH
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Typu3mM M TEKCTWIBHOE NPOU3BOJICTBO — 3TO JABAa CEKTOpPAa HKOHOMUKH,
KOTOpblE€ B HAuOOJbIIEH CTENEHU 3aBUCIAT OT OJaronoiaydyusi POCCUHCKOM
sKOHOMHKHU. B 2013 roay oxoi0 mosyMuuIMOHAa TYpuCTOB M3 Poccrnn nmorparwim
cBou pyOiu Ha o3epe Mccrik-Kyib B J1eTHUI NEpUOA, a TaKkKe Ha FOPHOJIBIKHBIX
KypopTax B 3uMHee BpeMs. Celyac eIie CIMIIKOM paHo MPEICKa3bIBATh BO3MOKHbBIE
MIOCJEACTBUSA POCCUMCKOTO KPHU3HCA I TOPHOJIBDKHOTO TYypU3Ma, HOCKOJIBKY
IaJICHUE YPOBHS JOXOAOB B Poccum MOXKET Takke NPHUBECTH K YBEIUYEHUIO
KojuuecTBa TypucTtoB B Keipreizckoil PecrnyOnrike B CBSI3M C pOCTOM LEH Ha
€BPOIEHCKUX TOPHOJIBIKHBIX KypopTax. Hanbosee BeposTHO, YTO B JIETHUM IEPUOA
KOJIMYECTBO TypUCTOB Ha 03epe Mcchik-Kyie cokpaTuTcs, Tak Kak IEHbI TaM BBIIIIE,
YeM Ha TYPELUKHUX KypOopTax.

TekcTuibHas MPOMBILIIEHHOCTD SBJIAETCA €I1E OAHUM CEKTOPOM 3KOHOMUKH,
YSA3BAMBIM IIE€PE] JINIIOM POCCUMCKOT0 Kpu3Kca. B TEKCTHIIBHONW TPOMBILIIIEHHOCTH
3aHATHI OKOJIO 200 ThICAY XeHIMH, U 80 MPOLUEHTOB TEKCTUIBHOM IPOIYKIIUU
skcropTupyercsa B Poccuro.

[Ipon3BOACTBEHHBIE KOMIIOHEHTHI 3aKyNal0TCsI B OCHOBHOM B Kutae u Typuun
3a JoJJIapbl, B TO BpeMs Kak IpuObUIb 3apabaTbiBaercs B pyOssx. [lagenue
OpUOBUIM O3HAYaeT HEOOXOJUMOCTh MPOBENEHUS PECTPYKTYPU3ALUU OTPACIU
MOCPEJICTBOM COKpAIIEHUsI PacX0J0B U, TAKUM 00pa3oM, MOXKET MOBJIEYb 3a COOOM
POCT YpOBHsI 6€3paOOTHIIBI.

VYrayOneHue sKOHOMUYECKOW nHTerpanuu ¢ Poccueit — moka oHU pooJieMbl

Kpusuc B Poccun OKa3blBaeT CyIIECTBEHHOE HEraTUBHOE BIIMAHUE Ha
HBIHEIIHEE IIPABUTEIBCTBO U CO34ACT MHOYKECTBO ITOJIUTHYECKUX U SIKOHOMUYECKUX
npobiemM. Ha mpoTspkeHMM TMOCHENHUX JBYX JIET MPaBUTENbCTBO KbIprei3craHa,
Ka3aJ10Ch ObI, yBEPEHHO OOk IAJI0 B OOIIIECTBEHHON TUCKYCCUU O TIPUCOSTMHEHUHT
Kk EADC. OcHOBHBIMU apryMeHTaMHu B MOJIb3y IMPUCOCIWHEHUSI OBbLIM Ha3BaHbI
JY4IlIA€ YCIOBUA JKU3HU ISl TPYNOBBIX MUTPAHTOB, POCCHUICKHE WHBECTHULIMHU B
DHEPreTUYECKUU CEKTOP, POCT TYPU3Ma, PACIIMPEHNE BO3MOKHOCTEN I DKCIIOPTa
U, CIIeI0BaTeNbHO, yMeHblIeHue Oe3pabotuipl. CerogHss HU Ha OJIMH W3 3THUX

APTYMCHTOB YK€ HCJIb3S ITOJIOKHUTBHCH.
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PeanbHble noxonpl rpaxkaan cHwkawTcs. WMudnsuus Ha ypoBue 10,5
IPOLIEHTOB, COKpalleHne obbeMa TpaHcepToB u3-3a pyOexa, a Takke 28-
IIPOLICHTHOE YBEIMYEHUE CYETOB 3a DHEPTHUIO I JOMAIIHUX XO35AUCTB, — CTAJIN
NPUYUHOMN PACTyILEro pa3oyapoBaHus B o0uiecTBe. [Iporno3upyembiii HU3KHUM TeMIT
pocta BBII mpuBener k yBenauueHUI0 YpOBHS 0e3pabOTHIBI M JallbHEHIIEMY
MaJICHUIO YPOBHSI pEeAJIbHBIX J0X010B. KpynHenmii po3HUYHBIN phIHOK «/{opaoit»,
B KOTOPOM TPyAOYyCTpoeHbl 0KOJO0 300 ThICSY 4YETOBEK, HAXOAUTCS TOJ yTPO30H
3aKpBITUS U3-3a npaBuJl, BBeaeHHbIX EADC.

Penarpuantel u3 Poccuu enie Oosnbliie ycyryosT cuTyaiuio ¢ 6e3padboTtuneit u
MOCIOCOOCTBYIOT POCTY COLMATIBHOTO HANpsiKEHUsl. TUNHYHBIN TPYA0BOM MUTPAHT
— 3TO HU3KOKBAIU(PUIMPOBAHHBIN pabounii, HEXKEHATHI My>KUMHA B BO3pPacTe OT
TPUALATH A0 copoka Jer. J[aHHBI TUN TpaxkJaH B HauOOJIbLIEH CTENEeHU
MIOABEPKEH MOJUTUYECKUM MAHUITYJISIUAM: SKCIEPThl CYUTAIOT, YTO PEBOJIOLINS
2010 roma Taxxe ObLIa Mmojajep)kaHa TPYAOBBIMU MHUIPAHTAMM, KOTOPbIE ObLIN
BBIHYKJEHbI BEPHYTHCS IOMOM BCIIEACTBHE poccuiickoro kpusuca B 2010 rony. Ha
JIAHHBII MOMEHT HUKTO HE MOJKET CIIPOTHO3UPOBATh, CKOJIbKO MUTPAHTOBBEPHETCS
Ha POAWHY H3-3a HbIHEIIHEro Kpusuca, a BoT B 2010 roxy BepHyJsiach Io4YTH OHA
TPETh U3 HUX.

Jpyroii cepbe3HOil MpoOIEMOIl SBISETCS PacCHpOCTpaHEHUE POCCUHUCKON
aBTOPUTAPHOM CUCTEMBI yrpaBieHUs. [1o cocTosHNIO HA CETOaHs, TPABUTEIHCTBO
Keipreisctana Bceiien 3a Poccrell MHUUMHUPOBANO NPUHATHE PANA  3aKOHOB,
OTrPaHUYMBAIOLIIMX CBOOOAY TMTPECcChl W YCWIMBAIOUIMX KOHTPOJIb, BKJIIOYAs
o0s3aTeNbHbIE POBEPKH MHOCTPAHHBIX OpraHU3alfil, perucTpalui0 MOOMIIbHBIX
TeNe(OHOB M OrpaHWYECHHE IMIPAB CEKCyaJbHBIX MEHBIIMHCTB. Pe3ynbTaThl
BO3JICMCTBUSI HEJABHO MPUHATHIX U MPEAJIAraéMbIX K MPUHATHIO 3aKOHOB U MPAaBUII
cTaHyT OoJyiee SICHBIMH BeCHOU, korna B Keipreizckoit PecnyOnuke, kKak mpaBHiio,
AKTUBU3UPYETCS MOJUTHYECKAS IEATENBHOCTD.

3aKI0YEHUE
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